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Chi na- Mal aysi a
CH NA AND MALAYSI A MULL OVER BI G JO NT- VENTURE PRQIECTS, SAYS PREM ER

By: Azman U ang

KUALA LUMPUR, Nov 21 (Bernama) -- Chinese Prem er Zhu Rongji, who
arrives here tonmorrow for a five-day official visit, said China and
Mal aysi a are di scussing a nunber of big joint-venture projects to take
advant age of the huge potentials for economnmic cooperation and trade between
the two countries.

He said the econom c cooperation and trade between the two countries
had been growi ng steadily and despite the inpact of the Asian financial
crisis, bilateral trade had kept its growth nmonentum

The two-way trade vol une rose by al nost 25 per cent for the first nine
nonths of this year conpared with US$3.6 billion over the sanme period | ast
year, he said in reply to witten questions from Bernama in conjunction
with the visit.

Zhu is on a tour of four Asean countries, his first to the region as
prem er. The others are the Philippines, Singapore and Vi etnam

He said both China and Ml aysia, whose bilateral trade reached US$4. 8
billion | ast year, should nake nore active exploratory efforts and keep
openi ng up new di nensi ons of cooperation

Asked to assess the current China-Mlaysia diplomatic relations first
est abl i shed 25 years ago, Zhu said both countries showed a good
"devel opnment nonent uni'.

"There are frequent bilateral exchanges at various |evels, and nutua
under st andi ng and trust continue to grow

"The exchanges and cooperati on between the two countries have nmade
snooth progress in the political, economc and trade, cultural, educationa
and other fields and gratifying results have been achi eved," he said.

Zhu said the two countries had al so had broad consensus in
i nternational and regional affairs and were maintai ning good coordi nation
and cooperati on.

In addition to the exchange of visits by Mlaysian Prinme M nister Datuk
Seri Dr Mahat hir Mhamad and Zhu, Mal aysi an Foreign M nister Datuk Seri
Syed Hamid Al bar visited China this year, during which the two sides signed
a joint statement on the framework of future bilateral cooperation

He said both nations had agreed to establish an all-round rel ati onship
of good nei ghbourliness, friendship and cooperation on the basis of mutua
trust and mutual support.

"That gives full expression to the sincere wi sh of both nations to
devel op friendshi p and deepen cooperation and serves as a guide and a
bl ueprint for future devel opnent of the bilateral relations.

"We believe that with bilateral efforts, the all-round China-Ml aysia
cooperation will continue to solidify and grow even stronger," he said.

Speaki ng of the 10-nenber Association of Southeast Asian Nations
(Asean), Zhu said China had al ways given close attention to the grouping,
whi ch he described as a nost dynami c organisation with special influence on
regional affairs. The other six Asean nenbers are Brunei, Canbodi a,

I ndonesi a, Laos, Myanmar and Thai |l and.

Zhu, noted as China's econonic czar responsible for remarkabl e economc
achi evenents in the world' s nobst popul ous nation, said economc
cooperation, trade and scientific and technol ogi cal cooperati on had becone
a nost inportant and vi brant part of China-Asean rel ations.

Zhu sai d China appreciated the positive role played by Asean in
regional affairs and believed that a united, stable and prosperous Asean



woul d conduce to | asting peace and devel opnent of the Asia-Pacific region

"l believe that this visit will contribute to the consolidation and
devel opnent of the friendly rel ati ons and cooperati on between China and
Asean. China will nmake concerted efforts with Asean to pronote bilatera
relations."

Asked how he woul d project the econom c devel opnent in Sout heast Asia,
he said the East Asian countries would require increased cooperation and
coordi nation fromthe international conmunity to get out of the shadow of
the 1997 regional financial crisis.

Devel oped countries should take a nore responsible attitude and give
nore suppport and help to the East Asian countries so that they could rid
thensel ves of the crisis.

"The problens existing in this region are tenporary ones. After decades
of hard work a solid foundation has already been laid for the econom c and
soci al devel opnent in East Asia. The fundamental conditions for stimnulating
econom c growh are quite sound,” Zhu said.

The premier also reaffirned the thrust of China's foreign policy of
pur sui ng peace, opposing hegenoni sm and power politics, while devel opi ng
good nei ghbourly relations with its surrounding countries, and actively
pushi ng forward regi onal econom c cooperation and trade based on equality
and mutual benefit.

"It will persistently stand for peaceful handling and settl enment of
state-to-state disputes, participate in the regional security dial ogue and
cooperation along with other Asian countries, and work with themto
saf equard peace and stability in Asia," he said.

On China's own renmarkabl e econom ¢ achi evenents, Zhu said his country
woul d surely achieve the objectives set for its econom c devel opnent as
long as it continued with the policy of reform and opening-up, correctly
handl e the rel ati ons between reform devel opnent and stability, increase
effective demand in the ecoonny, speed up infrastucture construction
restructure the econony and keep agriculture in steady grow h.

O her nmeasures included pronoting technol ogi cal advance and i ndustri al
upgradi ng of enterprises, stepping up the building of the ecol ogical
envi ronnent and inproving the quality and efficiency of the ecoonmc
growm h, he said, adding that "in short China has a very bright future for
its econom c devel opnent”.

China's gross donestic product grew by 7.8 per cent |last year and in
the first nine nonths of this, the GDP went up by 7.4 per cent and inports
and exports by 9.4 per cent over the same period | ast year
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