16/ 08/ 1999

China trip set to inprove bilateral trade

THERE is great potential for Malaysia and China to increase their
bilateral trade and i nvestnents, said Mnister of International Trade and
I ndustry Datuk Seri Rafidah Aziz yesterday.

To achieve this, Malaysia will send a trade and i nvestnment m ssion to
China fromAug 17 to 27, |led by Deputy M nister Datuk Kerk Choo Ting.

Rafi dah said the mssionis not only to increase bilateral trade and
i nvestnent but al so to expand the base of products being traded between
the two countries.

She was speaking to reporters after launching the Mnistry's fam |y day
i n Kaj ang, Sel angor, yesterday.

Raf i dah said she will also be presenting a paper on trade between the
two countries at a separate function, the third Ml aysi a-China Forum in
Beijing on Aug 19.

Prime Mnister Datuk Seri Dr Mahathir Mohamad will deliver a keynote
address at the forumduring his three-day working visit to China begi nning
on Wednesday.

Raf i dah said she hoped this trade and i nvestnent nission will further
strengt hen the foundation of bilateral trade between the two countries.

"Mal aysia has invested a lot in China and China is also interested in
increasing their investnments in Mal aysia."

It was announced recently that a pulp and paper mll costing RW. 56
billion will be set up in Tawau, Sabah. It is a joint venture between
Chi na and Mal aysia, which is represented by the Sabah State Government.

China will hold 60 per cent equity while the other 40 per cent will be
owned by Sabah

Sabah's equity in the venture will be made t hrough Sabah Foundation's
I nvestment arm | nnoprise Corporation Sdn Bhd.

The joint venture agreement will be signed this week during Dr
Mahathir's trip to China

Mal aysia currently exports nore than RVM2 billion worth of goods to
Chi na.
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