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Concern over gl obalisation, need for econom c reformunites group

Farush Khan
GREAT men, they say, think alike.

True or otherwi se, that was how it had apparently turned out to be at
the second two-day sumit of the Devel opnent Eight (D-8) which ended in
Dhaka, Bangl adesh, on Tuesday.

Virtually all the | eaders who wal ked up the rostrumto address the
meeti ng had expressed concern on identical issues, mainly economc reform
globalisation and its effects on devel opi ng countri es.

Their views have all been incorporated in their 33-point Dhaka
Decl aration, adopted at the end of the summt.

Mal aysi a, through Prinme M nister Datuk Seri Dr Mahathir Mhamad, was
able to incorporate all its ideas on the current gl obal econonic and
financial system

It had al so highlighted the weaknesses arising fromunbridl ed capital
flows and its destabilising inplications on devel oping countries as well
as on the lack of progress by the international comunity in terns of
arriving at concrete neasures for reform

The reform he reninded them nust be a global effort with all countries
participating in discussions and maki ng deci sions and that it should not
be an exclusive purview of the rich countries.

Dr Mahat hir had al so underscored the need for joint use of natura
resources and assets for the betternment of the nmenber countries.

Sharing his view, Indonesia called for new nodalities for co-operation
in trade and i nvestnment as a way of dealing with the surge of
gl obal i sati on and i ndependence. Leaders from other countries echoed their
senti nments.

The congruence of their views is encouraging indeed for it shows that
each and everyone of themis mndful of the direction they are noving.

And the direction, as spelt out inits D-8 objective, is quite clear -
it isto bring welfare to the peoples of the grouping through increased
co-operation and greater interaction in trade and intellectual matters.

Yet, if there is any scepticismby any party outside the D-8 of its
actual objective, the Dhaka Declaration is so far the best reference to
repudiate it.

One thing is clear. The Dhaka Decl arati on does not touch on politica
subj ects at all.

The decl aration actually spells out the need for reviews of the gl oba
econom ¢ scene and the status of on-going projects as well as to establish
new proj ects.

This is quite different fromthe |stanbul Declarati on adopted on June
15, 1997, which nerely established the broad principles, objectives, goals
and general paraneters of the D-8 forum

Such a devel opnent is refreshing as it goes to underpin the econom c co-
operation focus of the D-8 forumand process.

Like in any other forum the D8 is not free of criticism Sone nedia
had tried to dub the sumit as D-4 because of the absence of four of the
heads of governnent or State for the neeting i n Dhaka.

But the significance of the D-8 had not at all been affected by the
absence of the | eaders fromlndonesia, Iran, N geria and Egypt, who could
not attend it due to their other conm tnments and donestic matters. Those
who attended were from Mal aysi a, Bangl adesh, Paki stan and Turkey.

It will also not be fair for any party to regard the D-8 as a conpetitor



to, for instance, the Organisation of Islanmic Conference or a threat to
any other party.

In fact it can be conplenentary to the O C or any other organi sation
which is willing to co-operate with it.

D-8 can certainly work together with the O C for the good of Mislins,
considering that the D-8 countries, with a total of 800 mllion people,
the majority of whomare Muslins, can contribute substantially to OC' s
efforts to inprove the condition of the Mislins.

Not only are the D-8 countries nost populous in the OC, they al so have
good natural resources.

But that does not in any way mean that D-8 is a religious organisation.
If that is the case, then other organisations which have nmenbers of other
religions can al so be considered as being religi ous bodi es.

Now t hat the second sunmit is over, |eaders and representatives of the
menber countries of the D8 will have to take i medi ate steps to inplenent
what ever plans and projects that they have jointly endorsed.

There is still a long way to go and they have nuch to do.

Not only to develop their countries, but also to guard t hem agai nst
recurrence of global financial crises and new threats of destabilisation -
to name a few

It is also a fact that Islamand the Islamc world are still divided, in
disarray and are not quite able to cope with the various changes in the
wor | d.

Many Muslimcountries have a great deal of wealth and potential anong
t hensel ves, but have not contributed to the well-being of nost of them

None of themcan also claimto be a force of consequence in the
i nternational arena

Many of them have been able to nake their nations stable and capabl e of
maki ng progress to match that of the advanced countries of the world, none
of which are Muslim

But, as Dr Mahathir had said when addressing the sunmit in Dhaka: "Al
is not lost".

They still have assets and intrinsic strength. What they need to do is
to recogni se themand find ways to put themto joint use.

( END)
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