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BANKS- CONSOLI DATI ON
CONSOLI DATI ON OF BANKS SHOULD BE CONSI DERED SERI QUSLY

KUALA LUMPUR, Cct 12 (Bernama) -- The consolidation of the banking
i ndustry is sonething that nust be considered seriously as Ml aysia faces
the new m |l enniumw th maj or questions about gl obalisation and
i beralisation.

"It is sonething that nust be | ooked at seriously and inplenented. It
is a good concept,"” said AMMB Hol di ngs Bhd chairman Tan Sri Aznman Hashi m
when chairing a workshop at the 1999 Annual Conference of the Asian
Securities Anal ysts Federation Conference here today.

Later, when asked by reporters about AMMVB Hol di ngs i nvol verent in the
restructuring of |ocal banks, Azman declined to comment on whether it had
submtted plans to the governnent to be one of the anchor banks.

"Maybe, hopefully, | can conme up with the whole story sone day," he
sai d, when pressed for nore details about the bank restructuring,
especially in areas concerning the AVMB group.

Asked for the day when he will tell the story, Azman replied: "God
willing, as soon as possible".

He declined to comment further.

AMMB hol di ngs has 100 percent stake in Arab-Mlaysian Merchant Bank
Bhd, 80 percent in Arab-Mal aysian Bank Bhd and 66 percent in Arab-Ml aysi an
Fi nance Bhd.

As part of the bank restructuring exercise, six anchor banks had been
naned - Ml ayan Banki ng Bhd, Multi-Purpose Bank, Bumi putra-Comerce Bank
Bhd, Perwi ra Affin Bank Bhd, Public Bank Bhd and Sout hern Bank Bhd.

However, there had been w despread specul ation recently that the nunber
of anchor banks will be increased.

Today, Prime Mnister Datuk Seri Dr Mahat hir Mhanmad sai d banks woul d
be allowed to deci de anong thensel ves on the | ead or anchor banks under
Bank Negara Ml aysia's accel erated merger programe. -- BERNAVA
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