11/ 07/ 1999

Conti nued support for project

CYBERJAYA, Sat. - Menbers and representatives of the Miltimedi a Super
Corridor's International Advisory Panel have told Datuk Seri Dr Mahathir
Mohamad that they will continue supporting the project and nmake further
i nvest nent s.

In one-on-one neetings with the Prine Mnister who is also | AP chairman,
they told that they were confident the MSC woul d be a success.

"The nenbers are now very convinced that the MSC has taken off," the
Prime Mnister told a Press conference at the end of a three-day neeting
of the International Advisory Panel at Cyberview Lodge today.

Dr Mahathir said the nmenbers and representatives had al so pl edged to
pronbte the MSC to attract nore conpanies to participate.

He added that there were al so concrete pledges made with regard to
i nvestnents in the project.

"Those (conpani es) which have not invested are going to invest and those
whi ch have invested are planning to increase their investnents," the Prine
M ni ster said.

Asked whether Malaysia's rapid foray into IT was a matter of "one biting
of f nore than he can chew', Dr Mahathir replied that it was nore of
under st andi ng what was happeni ng and accepting the need to change.

On whet her the governnment would revise its target on investnment in MSC
due to the success attained so far, Dr Mahathir said it was difficult to
say as it was an entirely new project.

"But what we see nowis investnent already in billions with expected
returns at RMBOO million. Wereas when we started in 1996, we really don't
have nuch idea on the amount of investnent and capital conming in."

Earlier, giving a summary of the neeting, Dr Mahathir said it went on
very well and the | AP nenbers were now very convi nced that the MSC had
taken of f.

"Fromny discussions with them they all have pl edged to pronote the MSC
overseas and those who are not part of it yet wanted to do so.

"For those who are already here, they want to increase their
participation.”

He added that discussions with the | AP menbers had al so enlight hened him
on the future of IT and its likely inpact on the econony.

"They are a group of people who | ook ahead and what they say is very
likely to happen, so we have to take note of that,"” Dr Mahathir said,
addi ng that the Cabinet would be briefed on the outcome of the neeting.

(END)
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