17/ 03/ 1999
Counci | discusses ways to enhance trade rel ations

Bai dura Ahmad in London

THE 30- menber Mal aysi an-British Business Council which convened here on
Monday di scussed efforts at increasing trade rel ati ons between the two
countries, focusing on managi ng the gl obal econony in the light of the
Asian crisis.

Three wor ki ng groups nanely education and training, information
technol ogy and tel econmuni cati ons, and infrastructure were set up to
pronote the sectors in both countries.

Co-chairman Sir Patrick G1llam chairman of the Standard Chartered Bank
plc, said these were priority areas for both countri es.

"W | ook at what is inportant for both sides. For exanple Ml aysia has
got good el ectronics industry and is pronoting the IT industry in a big
way with the setting up of the MSC (Mul ti nedi a Super Corridor).

"Both countries are doing a |l ot of construction work while as far as
education is concerned, it goes to the historic link of both countries,"”
he tol d Mal aysi an journalists.

Co-chai rman M rzan Mahathir said the MBBC ainmed to set up 100 small and
medi um ent erprises fromeach country within three years.

Gllamsaid: "Alot of the devel opnents cone fromthe SMEs. They
probably do not have the slightest idea howto set up business in Ml aysia
or in Britain.

"I'f we get to introduce SMEs fromboth sides to set up businesses either
direction, that's fine."

In yesterday's cl osed-door neeting with 15 nenbers from each side, the
MBBC sought to shed nore Iight on the econonic crisis as well as the
fiscal policies of Malaysia with special guest Bank Negara Governor Tan
Sri Al'i Abul Hasan Sul ai man.

When asked whet her there were any questions on capital controls, Gllam
said the issue did not conme up at all. "W're trying to take a long-term
view (on investnment in Malaysia). (Anyway) | do not believe that the
control s are permanent."”

( END)



	Council discusses ways to enhance trade relations (NST 17/03/1999)

