12/ 01/ 1999

Devel opers thrilled at success of fairs

KUALA LUVPUR, Mon. - Homeowners spent RVMb8 million during the three-day
property fairs in Kuantan and Serenban in a frenzy of |ast-m nute buying.

It was earlier announced that a simlar property fair in Sel angor racked
up sales of RML5 mllion in the first two days. Al the fairs ended on
Sunday, two days shy of the end of the Home Ownershi p Canpaign.

I n Kuantan, the Pahang Home Ownership Fair ended yesterday on a highly
successful note, with the 28 participating devel opers recordi ng sal es
worth RMB6 million during the three-day event.

St at e Housi ng Devel opers Associ ati on chai rman Chin Yoke Kan said today
the fair, held at the Berjaya Meganml |, attracted 100,000 visitors not
only fromthe State, but also fromas far as Kual a Terengganu.

"About 350 transactions were recorded during the three days. Houses in
various categories costing RML50, 000 and bel ow were a hit anobng buyers,"
he added.

Properties worth a total of RML14.68 nillion were offered for sale at
the State-level launch of the canpaign on Dec 12. Up to Jan 6 the
participating devel opers recorded sales worth RM5.23 mllion.

"Wth the RM36 mllion sales recorded during the fair, overall sales
since the launch of the canpai gn have surpassed RM60O nmillion. The canpai gn
has been very successful," Chin said.

Besi des the various incentives offered to prospective buyers, Chin
attributed the fair's success to the one-stop agency concept where housi ng
| oans and i nsurance coverage could be provided on the spot.

Ten comerci al banks, three finance conpani es and four insurance
conmpani es al so took part.

Chin said the association had handl ed thousands of enquries from
prospective buyers throughout the canpaign peri od.

"Most of the enquiries were for houses costing RML30, 000 and bel ow. This
shows there are still many potential buyers. As chairman of the State HDA
| call on association nmenbers to build houses in this price range," he
sai d.

I n Serenban, 162 residential and conmercial units worth al nost RvVR2
mllion were sold during the three-day State-level "Hone Owmership
Canpai gn", which ended yest erday.

The association's State chairman Ng Li p Chong today said the outcone had
far exceeded their expectations.

"Mbst of the properties sold were residential units in the Serenban
area," he said. The association was satisfied with the response fromthe
publi c.

Some 2,495 property units worth RVB40 million were offered for sale
during the canpai gn.

Meanwhi | e, Serenban Two Sdn Bhd executive director Datuk Sansuddi n Dub
sai d he was happy with the response. The conpany sold 11 houses val ued at
atotal of RM.2 mIlion.

O the units sold, he said, 10 were seni-detached houses priced at
RM220, 000 each, while the other was a bungal ow whi ch sol d at Rv450, 000.

He said the conpany had sold 81 mixed residential units and shoplots
valued at RM20.2 nillion since the canpai gn was | aunched on Dec 12 by
Prinme M nister Datuk Seri Dr Mhathir Mhamad.

Sanmsuddi n sai d the conmpany had offered 122 units worth RM22 million for
sale at its Serenban Two townshi p project here.



"We will concentrate on affordabl e housing priced at bel ow RML50, 000 in
the future while offering 3,000 | owcost units which will be | aunched in
the nmiddle of this year," he added.

In Johor, nost of the properties offered at RM50, 000 and bel ow were
snapped up during the two property exhibitions in conjunction with the
Hone Owner shi p campai gn

Johor Housi ng Devel opers Associ ation president Paw Teck Hua said nany
| ocal professionals and others working in Singapore had expressed interest
i n upmarket properties during the second exhi bition over the weekend.

"This second exhibition was primarily targeted at Ml aysi ans working in
Si ngapore and | amglad that we managed to woo many of them™ he said.

A total of 47 devel opers offered 8,000 units worth over RML.2 billion
during the two exhibitions.

Meanwhi |l e in Mal acca, the State Housi ng Devel opers' Associ ation reported
that a total of 1,600 houses val ued at about RMB00 million had been sol d.

Its president, Terence Tan, said the nunmber of units sold exceeded the
association's 1,000-unit target.

"Mbst units taken up by buyers were single- and doubl e-storey houses
priced at RM200, 000 and bel ow," he said, adding the association would hold
a sinmlar canpaign pending approval fromthe authorities for unsold
condom niumunits and shophouses with prices above RW50, 000 each.

"On behal f of the participating devel opers, | wi sh to express our utnopst
gratitude to Prinme Mnister Datuk Seri Dr Mahathir Mhamad for initiating
t he canpai gn, which has got the property market noving."

( END)
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