12/ 02/ 1999
Devel opi ng nations must cl ose ranks to survive, says PM

Must apha Kami | in Montego Bay, Jamaica

MONTEGO Bay, Jammica, Thurs: Prine Mnister Datuk Seri Dr Mahat hir Mohanmad
yesterday called for greater G oup of 15 (G 15) cohesion and consul tation
in facing a world increasingly domnated by the rich states.

Speaki ng at the opening of the NNnth Sutmit of the G 15 here on behal f

of the Asian nenber states, Dr Mahathir said the grouping' s nenbers,
scattered over three continents, are considered weak and poor.

Hel d together by a thin and fragile belief that they have sonmething in
common, and that cooperation offers the best chance for themto overcone
the chal l enges, "I nust say... we are not succeeding too well," he said.
The rich and powerful states, on the other hand, are consolidating and
form ng powerful alliances.

"Clearly, if we want to safeguard our future, we have to be aware of the
forces around us, to consult with each other nore often and to have a
conmon stand on nost issues," Dr Mhathir said.

Capitalism which once held so much promi se for the devel opi ng

econom es, has becone the biggest threat. This is because since its
triunph over communi smand socialism capitalismhas |lost the need to
adapt and be accept abl e.

The poor countries have | ost the option of an alternative to capitalism
and with it the little |leverage they had in defending their interests, he
sai d.

Consequently, the worst of capitalismis bared. "Anything done in the
nane of capitalismmust be accepted on pain of being | abelled a heretic."
Par adoxi cal |y for East Asia, the greatest catastrophe for countries

whi ch have al ways been anti-comrunist is the defeat of conmunismitself,
Dr Mahat hir said.

Econom es once | abelled "tigers" are reduced to beggi ng for assistance.
The free flow of foreign capital which has al ways been wel coned i n East
Asi a beconmes the cause of the region's nost severe econonic probl ens ever.
Starvation, rioting, |ooting and the overthrow ng of governnments and
underm ning of political systems are manifestati ons of the inpoveri shnent
process.

Utimtely, foreign direction in their internal affairs and a | oss of

i ndependence nust be accepted by the troubled countri es.

When the troubled countries turn to nmultilateral institutions such as
the International Mnetary Fund (I M) for aid, they are told that they
must first open up their econom es and not protect their own financi al
institutions and cor porations.

And as if the foreign corporations are not already big enough, they are
now consol idating, and nerging into super large entities, he said.

These foreign corporations nay not have any intentions to interfere in

|l ocal politics, but "we know that in the banana republics the managers of
pl antati ons wi el d nore power than the presidents."

d obal i sati on and borderl essness only seeks to ensure that capital is
able to fl ow anywhere, anytinme w thout hindrance, while the poor continue
to be prevented by barbed wires and border guards fromjoining the rich

| ndeed, The Prime M nister said, communi smnmay have been def eat ed, but
the Cold War is certainly not over, because the quest for ever nore
destructive weapons conti nues unabat ed.

To recover the noney poured into the devel opnent of new weapons, the

poor countries are persuaded to buy them causing mni arns races and



hei ghtened tensions, as well as misallocation of limted resources at the
expense of the well-being of society.
Those who dare speak up and criticise the strong and powerful wll be
puni shed, includi ng bei ng denmoni sed and their credibility underm ned by
the nedi a.
Dr Mahathir said while he has been proven wong before, he has al so been
right many tinmes. "It is possible that | will be right again this tine."
He al so said he is prepared to be ridiculed and that it would be a small
price to pay conpared to the punishnent he received, when the ringgit was
deval ued, for his sharp criticismof currency specul ati on and mani pul ati on
in East Asia.
"That is a risk my country, and I, will take. But |I have to say what |
have to say."
* SEE ALSO p18
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