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PRI ME M ni ster Datuk Seri Dr Mhat hir Mhamad was not al one in suffering
wor | d condemmation for daring to be different by rejecting conventiona
wi sdomin confronting the currency-induced economc crisis.

Instead of surrendering to the International Mnetary Fund bail out as
many countries did or copying the | M- nethods as his fornmer deputy Datuk
Seri Anwar |brahimdid, he decided to do the unthinkabl e.

He i npl enent ed what was condemmed as anti-market neasures that included
fixing the exchange rate of the ringgit and limting capital flows.

He was condemmed to fail for his heretical act and the Ml aysi an econony
was conpared to that of isolationist Myannmar

Initially, nany Ml aysi ans believed the anti-Mhathir propaganda spread
by the Western media on behalf of his detractors at hone and abroad.

The sacking of his pro-1 M deputy | ast Septenber only worsened the
condemmati on agai nst his policies and progranmes.

Dr Mahathir's policies are actually pretty sinple. Firstly, he believes
that the better way of overcoming the crisis is for the affected nations
to isolate their currencies frommarket-induced deval uation

Secondly, he believes that funds nust continue to be nade available to
the economy so that it can continue to grow instead of trying to bal ance
t he budget and controlling | oan growh as Anwar did from Novenber 1997.

Under st andably, the two men are worlds apart in their know edge and
experience i n econonm ¢ rmanagenent.

While Dr Mahathir has his own m nd on devel opnment and econom c
managenent, starting fromhis school days in Alor Star in the 1940s when
he was a trader at the Pekan Rabu Mal ay bazaar, Anwar's involvenent with
econom ¢ nmanagenent did not start until he was appointed to the powerful
Fi nance M nistry in 1991

When the currency crisis hit Asia in the mddle of 1997, Anwar
i medi ately cane under the spell of his newfound friends in Washi ngton,
in particular I MF managi ng director M chel Candessus. He proudly
procl ai med to know Candessus on a first-nanme basis.
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