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DHAKA, March 1 (Bernama) -- Islamc countries nmust nobilise their
assets and intrinsic strengths for nutual benefit to triunph in the
ever-chal | engi ng gl obal arena, Datuk Seri Dr Mahathir Mhamad said here
t oday.

"There are enough skills and intellect in the Muslimworld which can be
put to good use and help us rebuild our nations to catch up with the rest
of the world,"” the prine mnister said in his speech at the second sunmt
of the group of eight Islamc devel oping countries (D-8) currently being
hel d here.

"However, they are now applying their gifts el sewhere because we cannot
provide themw th facilities they need," he said.

"W have to bring them back, we have to create an environnent that is
attractive to themand conducive to their work," he said.

The D-8, set up in Istanbul in June 1997 groups Bangl adesh, Egypt,

I ndonesia, Iran, Malaysia, N geria, Pakistan and Turkey, ainms to inprove
econom ¢ co-operation through nanageabl e and concrete projects.

The sunmit was earlier opened by Bangl adeshi Prine M nister Sheikh
Hasi na. Among other | eaders of the D-8 present were President Sul eyman
Dem rel of Turkey and Prinme M nister Nawaz Sharif of Pakistan

Wth squabbles and political differences dividing the Muslimworld, Dr
Mahat hir said there was no tinme for personal anbitions and petty quarrels
as they were really ill-prepared to cope with the threats facing them

He said the D-8 was attenpting to cope with a world which has becone as
t hreateni ng as when the Mislim enpires were under seige.

Calling for greater Islamc unity, he said that "we nmust ook at the
world fromthe point of view of the unmah as a whole."

"There is only one reason for us to be together, to talk to each ot her
-- and that is because we see benefit in working together and in
recogni sing our mutual responsibility,"” he said.

Dr Mahathir said there was a great deal of wealth and potential anong
I slami ¢ nations but they have not contributed to the well-being or the
progress of the rest.

"None of us can claimto be a force of consequence in the internationa
arena today," he said.

"While we are in the 15th century, the rest of the world seens to be in
the 20th century. They are now approaching the 21st century and the third
mllenium

"I'n many ways, they seemto be centuries ahead of us and now they have
i ntroduced new i deas and technol ogi es which we are not prepared for and we
are seeningly unable to handle,” he said.

For instance, "the concept about denocratic governnments have been
| argely m shandl ed by us whereby the countries enjoy the rights conferred
but do not seemto recognise that along with the rights cone the need for
responsibility,” he said.

Dr Mahathir al so cautioned Islamc countries agai nst the downsi de of
gl obal i sati on whereby a country's wealth could be exploited to benefit
others but not the country itself.

Anot her danger, he said, was the free flow of capital across borders
whi ch gave a free hand to specul ators having nore noney than nationa
governments to attack currencies with devastating effects.

"They have used our noney to invest in our countries and then suddenly



pul | out their investnments in order to destabilise ad inpoverish us," he
sai d, adding that Ml aysia was a victimof such speculation with its wealth
di m ni shed significantly.

"Clearly, we are not adept in the use of our wealth and free fl ow of
capital, a lot of our own noney is held hostage abroad and actually used
agai nst us," he added.

He told the gathering of Islamc coutries that attacks on currencies
and stock markets were just the beginning.

"We can be assured that newer interpretations of globalisation will be
made which will open up newer ways for the exploitation of the poor by the
rich,” said Dr Mahathir. -- BERNAMVA
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