14/10/ 1999

Dr Ling: Banks must take care of workers after nerger exercise

KUALA LUVPUR, Wed. - Banks shoul d | ook after the welfare of their workers
after the restructuring exercise, MCA president Datuk Seri Dr Ling Liong
Si k sai d today.

Dr Ling, who is also Transport M nister, said Bank Negara shoul d ensure
that the banks did not neglect the welfare of their workers after they
mer ged.

"If there is any redundancy followi ng the nerger exercise, workers
shoul d be fully conpensated,” Dr Ling said after chairing his Mnistry's
post - Cabi net neeting today.

He al so said the Government would not inpose atine limt for the banks
to merge and the industry itself should deci de on how the nerger shoul d
t ake pl ace.

Yesterday, Prime Mnister Datuk Seri Dr Mahat hir Mhanmad sai d Gover nnent
was in no hurry to push banks to nerge, and the nunber of banking groups
and their | eaders woul d be deternmined by the industry itself.

Bank Negara had proposed that banks be nmerged into six core banking
groups wi th Mal ayan Banki ng Bhd, Multi-Purpose Bank Bhd, Bum putra
Commer ce Bank Bhd, Perwira Affin Bank, Public Bank and Sout hern Bank Bhd
as the anchor banks.

Meanwhil e, Dr Ling also reiterated his appeal for the Ml aysian Chi nese
Organi sations' Election Appeals working conmittee to sit on the Second
Nati onal Econonic Consultative Counci l

He said the body played a pronminent role in fornul ati ng nati onal
pol i ci es.

"I appeal to the panel to nominate representatives to sit on the NECC. "
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