01/03/1999
Dr Marrives in Bangl adesh for sunmt of new econom ¢ bl oc

Farush Khan i n Dhaka

PRI ME M ni ster Datuk Seri Dr Mahathir Mhamad arrived here yesterday for
the second two-day summit of the Devel opment Ei ght (D-8) nations,
schedul ed to begi n here today.

He was nmet on arrival at the Zia International Airport by Bangl adesh
Prime M nister Shei kh Hasi na Waj ed.

The D-8 is a new econoni c groupi ng conprising Ml aysi a, Bangl adesh,
| ndonesi a, Paki stan, Iran, Egypt, Nigeria and Turkey.

The summit will deliberate on the progress of projects identified for
i npl enentation at the first summit, held on June 15, 1997, in |stanbul,
Tur key.

It will also look into new projects for inplenmentati on anong the menber
countries and to enphasise the need to intensify econom ¢ and trade co-
operati on anong them

Shei kh Hasina is schedul ed to open the summt this afternoon at the
new y-built Conference Centre at the Dhaka Sheraton Hotel and | ater a
stat e banquet woul d be hosted by Bangl adesh Presi dent Shahabuddi n Ahned.

Among t he ot her | eaders scheduled to attend are Turki sh President
Sul eyman Demirel, Pakistan Prinme Mnister Nawaz Sharif, first Vice-
President of Iran Dr Hassan Habi bi, I ndonesia's Wlfare and Poverty
Eradi cati on M ni ster Haryono Suyono and Egyptian Foreign Mnister Antre M
Moussa.

Dr Mahathir attended a di nner hosted by the H gh Comi ssi oner Dat uk
Zul ki fli Ab Rahman | ast night.

Foreign M nister Datuk Syed Hami d Al bar and undersecretary for West
Asia, Africa and the Organisation of Islamc Conference Datuk Deva Mhd
Ri zam wer e anong those present.

The Council of Mnisters of the D8, conprising Foreign Mnisters of the
respective countries, net here on Saturday to finalise the agenda and
approve the draft of the Dhaka Declaration to be adopted by the sumit.

At the neeting, the Mnisters reached a concensus that adequate
saf eguards were required to ensure that "vul nerable countries are not
adversely affected by financial |iberation" and acknow edged the potenti al
of the organisation.

The | stanbul Declaration had identified 13 areas of co-operation for the
groupi ng, with Ml aysia given the task to co-ordinate the finance, banking
and privatisation sectors.

Mal aysia, on its part, had done its work by sharing its experience with
representatives of the nenber countries by organising a sem nar on takaful
i nsurance in Kual a Lunpur | ast year.

The Organi sation of |slamc Conference has 57 nenbers, but the eight
nations which initiated the D8 are largest in terns of population, having
nearly half of the population of OC countries and al nbst ni ne per cent of
the gl obal Gross Donestic Product.

Earlier in Kuala Lunpur, Bernama reports that Deputy Prine M nister
Dat uk Seri Abdul | ah Ahrmad Badawi and several Mnisters were at the Sultan
Abdul Aziz Shah Airport in Subang yesterday to send off Dr Mahathir and
his wife, Datin Seri Dr Siti Hasmah Mohamed Ali.

Dr Mahathir and other D8 | eaders will deliver country statenents at the
openi ng of the sumit.

On the second day, the leaders will go on a river cruise retreat on
board the Mahsud, at Pagla Ghat.



Dr Mahathir will also be laying a weath at the Bangl adesh Savar Snriti
Shoudha national nonurment and is schedul ed to call on Shei kh Hasi na.
The Prime Mnister is expected to take the opportunity to neet several
| eaders to express Mal aysia's views on international issues, including the
current financial crisis being experienced by Asian countries, including
Mal aysi a.
( END)
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