19/ 03/ 1999
Dr Mto “deliver keys' to Taman Bunga Raya flat owners

Sar ban Si ngh

OMNERS of 2,935 lowcost flats in the Taman Bunga Raya housi ng proj ect,
about 50kmnorth of Kuala Lunmpur al ong the North-South Expressway wil|
receive their keys fromDatuk Seri Dr Mhat hir Mhanmad this Saturday.

The Prime Mnister will hand over keys to 10 owners of the three-bedroom
RwW5, 000 flats as a synbolic gesture, said Datuk Mistapha Kamal Abu Bakar
executive chairman of project devel oper Enkay G oup of Conpani es.

The main access route to the project is through the expressway's Bukit
Beruntung i nterchange. The wal k-up flats were built under a uni que
privatisation programe between Enkay G oup and the Sel angor Government to
bui I d af f or dabl e hones.

Dr Mahathir is also scheduled to | aunch Taman Bunga Raya's Mawar
Apartnment, each costing about RM69, 000. The apartnent has three bedroons
and two bathroons. The five-storey apartnents are serviced by el evators.

At a nmedia briefing this norning, Miustapha Kamal said the Enrkay G oup
has managed to keep to its construction schedul e despite the economc
downturn. This has been nmade possi bl e by cross-subsidi sing approaches.

Enkay is able to finance its projects through the successful conpletion
of property ventures in other parts of the country. Revenue fromthese
ventures are used to finance the | ower-end units.

Must apha Kamal said his conpany had gone t hrough two recessions, an
experience which has helped it in its present project.

The Taman Bunga Raya project is spread over a 207ha area. A total 8,897
| owcost, 6,600 | ow medi um cost and 3, 460 nmedi um cost units would be built
in the area.

Must apha said so far, 5,900 units of all types at Taman Bunga Raya
costing some RM35 million had been sol d.

As for Mawar Apartnment owners, they would have to pay between RM60 and
RVMBO every nonth for 20 services such as security, swi mming pool, sports
and conputer facilities and children's playground.

In Taman Bunga Raya, a customer service departnment has been set up to
deal pronptly with any conpl aints, especially defects, that may arise
after handi ng over the houses to buyers. The departnment expects to sol ve
what ever conpl aints brought to it within 24 hours.

In May, the conpany will launch its three-bedroom | ow medi um cost
apartment costing RMV35, 000 each.

In 1995, the conmpany entered into a privatisation agreenment with the
Sel angor Government to build 50,000 | ow cost houses in the nine districts
in Sel angor. Apart from Taman Bunga Raya, the other project in the
agreement is the 160ha Damansara Danmi project in Sungai Bul oh, about 15km
fromthe city centre

I n Damansara Damai, the conmpany woul d build 6,400 | owcost, 2,025 | ow
nmedi um cost and anot her 2,025 nmedi um cost units.

Must apha sai d under the agreenent with the State Governnent, the conpany
was required to build affordabl e homes on 75 per cent of the | and area
allocated to it in any given district.

The conpany is free to carry out any form of devel opnent in the
remai ni ng 25 per cent |and area.

Enkay has energed as one of the nmjor devel opers of affordabl e housing.
In the last two years, it has sold about 11,000 units of affordable hones
with a sales value of RVb40 million.

Must apha Kamal's construction formula consists of 60 per cent | ow cost



houses, 20 per cent | ow nedium cost and the renaining 20 per cent nedi um
cost. The State Governnent will determine the prices of the | ow cost
houses.

"Al though we build the houses, the State Governnent woul d deci de on who
gets to buy the | owcost and nmedi um cost units,” he said.

Must apha sai d Enkay was confident of selling 10,000 units costing some
RML billion this year.

Sonme 20, 000 people were expected to nove into Taman Bunga Raya by the
end of next year. Wien the entire project is conpleted in 2001, the self-
contai ned townshi p woul d be able to acconmpdat e 90, 000 peopl e.

Asked whet her the conmpany had been affected by the regional econom c
sl omdown, Mistapha said this was not so as Enkay had been concentrating on
t he devel opnent of | ow cost houses which were still in dermand.
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