13/10/ 1999
Dr Mahathir: Vital for business conmunity to consolidate recovery (HL)

Ram an Sai d

KLANG Tues. - Acknow edging their ability to help consolidate the
econom ¢ recovery and push for greater expansion, Datuk Seri Dr Mahathir
Mohamad said this could be done without the Chinese business comunity
having to give up their share.

The Prime M nister said the co-operation of the Chinese business
community in expanding the econom ¢ cake was vital as was seen many years
ago when the country enbarked on carefully-structured econonm c policies.

Dr Mahathir said: "W are not asking you to give up what is yours. W
are trying to expand the economic pie again and when this is achieved,
nore have to be apportioned to the Bum puteras and al so to the non-

Bumi puteras."

The Prime Mnister said this when opening the 53rd annual genera
nmeeting of the Associ ated Chi nese Chanbers of Commerce and | ndustry
Mal aysi a here today.

Paying tribute to the Chinese busi ness community and stressing the
i mportance of their continued role in helping to rebuild the econony, Dr
Mahat hir appeal ed to themto once again hel p rebuild Bum putera busi nesses
badly affected by the crisis.

Many Bumi putera conpani es, including the big ones, suffered and sone
were sold to non-Bumiputera interests, creating an inbalance in the
econom ¢ equity which should be corrected.

"The last tine you co-operated very well. You were prepared to share
busi nesses with the Bumi puteras so that they could | earn about the trade
and how to nanage it," he said.

Addr essi ng an audi ence conpri sing captains of industry and corporate
| eaders fromall over the country, Dr Mahathir said the help fromthe
communi ty had hel ped the New Econonic Policy to succeed.

But because of the effects of the recession, Dr Mahathir said: "Now we
need to do the same again, to achieve a balance in the econonic
devel opnent of the different commnities."

Dr Mahathir was confident that the participation of the Chi nese business
community woul d hel p maintain the pace of econom c recovery now taki ng
pl ace.

Wthout their full participation, the recovery would not be that fast,
he sai d.

Dr Mahathir said the financial crisis had affected the Governnent's pl an
to hel p Bum putera conpanies growto the desired | evel. They were now
forced to seek help to enable themto survive and grow agai n.

As a reninder to everyone, the Prime Mnister said it was the
Governnent's political and econom c policies that hel ped the country to
enj oy peace and har nony.

Recal ling the policies, Dr Mahathir said: "This was done not through the
"Robi n Hood" style where we rob the rich to give the poor but by expandi ng
t he econom ¢ pie so that everybody will get nore."

( END)
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