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DR MAHATHI R AGAI N WARNS OF THE EVILS OF UN POLAR WORLD

By: Kuah Guan Qo

MONTEGO BAY, Janumica, Feb 11 (Bernama) - Prine Mnister Datuk Seri Dr
Mahat hi r Mohamad agai n warned devel opi ng countries of the perils of a
uni pol ar world where anything done in the nanme of capitalismnmust be
accepted on pain of being | abelled a heretic.

He said the defeat of Communi sm and Sociali smneans that only one
politico-economc creed is allowed, unlike the Cold War era when capitalism
nmodified itself in order to be nore acceptable.

"Today, capitalismfinds little need to conpete for acceptance. As a
result the worst aspects of the system had been bared. Anything done in the
nane of capitalismnust be accepted on pain of being |labelled a heretic,"”
he said in his adddress during the opening cerenmony of the 9th summt of
the G 16 group of 17 devel oping countries here Wdnesday.

He was speaki ng on behal f of the Asian nenbers of the nine-year old
groupi ng consisting of Argentina, Brazil, Chile, Mexico, Peru, Venezuel a,
Jamai ca, Algeria, Egypt, Kenya, N geria, Senegal, Zi nbabwe, India,

I ndonesi a, Mal aysia and Sri Lanka.

Punct uat ed by thunderous appl ause fromthe gathering that saw the
presence of seven other heads of governnent, Dr Mahathir said they had
wel coned the end of the Cold War but unfortunately they found that | osing
the option to defect to the other side had deprived themof the little
| everage that they had in defending thensel ves.

Dr Mahathir, who said Mal aysia would rather take the risk of attracting
punitive actions by voicing out its views, told the del egati ons that they
were seeing the "worst aspects” of the "new capitalisni.

In his speech, the prime mnister seened to have gone beyond the
guestion of specul ative short-termcapital and instead pointed to the root
cause of the current financial ills of the world.

In East Asia, he said, they had experienced the new capitalismin the
free flow of capital across their borders which they had wel comed in order
to boost their grow h.

"We still do but now we realise the danage to our econony when t hat
capital is suddenly w thdrawn. From being miracle economnm es we have now
becone i mpoveri shed nati ons.

"The great Asian tigers are now no nore. Reduced to whinpering and
beggi ng, they are but a shadow of their former selves.

"Their people are starving, rioting and |ooting. Their governnents have
been overthrown and their political system so underm ned that they cannot
govern effectively. They have to accept foreign direction of their interna
affairs.”

Dr Mahathir said the assault, however, was far fromover. "Wether it
is planned or not their inpoverishment has exposed themto the danger of
| osi ng their independence.™

The prime mnister noted that a condition for these stricken countries
to get aid fromsuch institutions as the M was to open up their econom es
to unrestricted penetration by foreign businesses. "They may not protect
t hei r indi genous banks and industries. These nmay be taken over or
shoul dered aside by foreign giants.™

He said that as if these foreign corporations |ike banks and industries
were not big enough, they had started consolidating and nerging thensel ves
into "superbig" entities, each bigger than the devel opi ng countries.

VWen these superbig giants nmoved in, their |ocal counterparts would



suffocate to death, he said.

Dr Mahathir said he was not sure if it was their intention to interfere
in local politics but in the Banana Republics, the managers of banana
pl antati ons wi el ded nore power than the presidents of these countries.

"The tenptation to interfere in local politics mght be too nmuch for
the foreign giants to resist,” he said.

Dr Mahathir said, "Today, power not only corrupts but it nust al so be
free of any challenge. If anyone has the tenerity to criticise those with
power, the result can be very painful for the critic."

Among the weapons to be enpl oyed against the critics is the nedia. "If
anyone criticises the action of the mghty the nmedia will denonise the
critic and cause himto lose credibility."

Noting that the 17 nmenbers of the G 15 were banded to enhance what ever
little strength they have and to use it to enable themto survive, he said
he must say that in all these, they were not succeeding too well.

On the other hand, the rich and powerful nations are consolidating,
form ng powerful cohesive politico-econom c alliances.

"They nmeet, they plan and they execute strategies inpacting on the
world. Clearly if we want to safeguard our future we have to be aware of
the forces around us, to consult with each other nore often and to have a
common stand on nost issues.”

Dr Mahathir said he m ght have painted a very gl oony picture of the
future. "Maybe | am over pessinmistic. Maybe | am exaggerating. | have been
wrong before and I may be wong again."

"But | was right nmany times also and it is possible that | will be
right again this tinme, if not fully at |east partly.

"And if | ampartly right even, it is not going to be good for us in
t he devel oping world. W may find our newly won independence eroded away."

Dr Mahathir told the gathering that Ml aysia took four centuries to
liberate itself and had been i ndependent for 41 years, and Ml aysians did
not relish |l osing that independence.

Dr Mahathir said as a nenber of the G 15, he felt a need to shout his
war ni ngs al t hough he kneow he would be ridiculed "but that is a small price
to pay."

"The world may not see a clash of civilizations but the disparities
bet ween the weak and the strong is such that mght will continue to be
regarded as right."

He al so said he did not ask to be believed but he appreciated the
opportunity to speak out before the gathering of the |eaders of
m ddl e-i ncome devel opi ng countri es.

He sai d when he condemmed the currency traders at the height of their
attack on East Asian countries, he was puni shed by having the currency of
his country deval ued further

He said he was told to cease and desist but he did not and the currency
and stock market and the image of Mal aysia suffered.

Dr Mahathir said what he had said today mght attract other punitive
actions.

"That is a risk that | have to take. That is a risk that my own country
will take. But | have to say what | have to say,"” he said.
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