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D- 8 makes good progress in Islamc finance, aviation

Lokman Mansor

THE group of eight Islam c devel oping countries (D-8) has made significant
progress inits first set of projects, particularly in Islanmc finance and
avi ation, Foreign Mnister Datuk Seri Syed Ham d Al bar said.

He said the response to Islam c i nsurance or Takaful has been so
positive, for exanple, that D8 nenbers have requested Mal aysia to give a
presentation on Islam c reinsurance or re-Takaful at the next D-8 Summ t.
Briefing reporters in Kuala Lunpur yesterday on the upcom ng summt to

be hel d i n Dhaka, Bangl adesh, Syed Hami d said D-8's aviation project has
al ready devel oped a prototype agriculture aircraft.

"W will have the first test flight in Septenber this year. Ml aysia can
take advantage of this project as we hope to becone a service centre for
all types of aircraft," he said.

Syed Ham d sai d Mal aysi an aerospace conpanies will be able to supply
conponents and parts to the project, including tyres, aircraft frame and
avioniics.

At the first D8 summit in Istanbul in 1997, nenbers agreed on siXx
priority projects for inplenmentation, and each country was assigned to
coordi nate a particul ar sector.

Syed Hami d said D8 nenbers purposely selected only a few projects so
that the group remains a catalystic forumwhich is project-based and not
just a "tal k shop".

"The D-8 focuses on specific projects that are practical and realisabl e,
and whi ch shoul d benefit all O C countries."

Mal aysi a was assi gned finance, banking and privatization (Takaful);
Turkey industry (agricultural aircraft); Egypt trade (trade facilitation);
| ndonesi a poverty alleviation (human resource devel opnent); Paki stan
agriculture (aquaculture); and Iran tel econmuni cati ons (data bank

net wor k) .

Syed Hami d said with techni cal assistance from Ml aysi a, Takaf ul
conmpani es were established in Indonesia, Brunei, and Sri Lanka, the latter
not even an Organi sation of Islamc Conference (O C) nmenber country.

The Egypt-led trade facilitation project, meanwhile, has | ooked at
simplifying custonms procedures and travel arrangenents, as well as

organi sing trade exhibitions/fairs and trade sem nars.

Mal aysia's trade with D-8 countries anbunted to only 3.2 per cent (RML7
mllion) of total trade (RVWb15 billion) in 1998, and therefore represents
a lot of potential for inprovenent, Syed Ham d said.

Under proverty alleviation, an action plan on exchange of experts,
trai ni ng and apprenticeship, research and i nformati on exchange has been
drawn up and will be discussed at the sunmt.

Syed Hamid said D-8 countries have established D8 aquacul ture
information and nonitoring centres in their respective capitals, and have
publ i shed a directory of aquaculture experts, scientists, institutions and
capabilities in D-8 countries.

"Aquacul ture was sel ected given the fact that it has potential to assist
menber countries in their efforts to alleviate proverty, provide

enpl oynent, inprove nutrition, ensure food security, and increase foreign
exchange earni ngs," he added.

Syed Hami d said Mal aysia has agreed to offer training to the D8
countries in the area of aquacul ture under the Ml aysi an Techni cal
Cooper ati on Progranme.



This year's D8 sunmit will be preceded by neetings of senior officials
fromFebruary 25 to 26, and foreign mnisters on February 27. Prine
M ni ster Datuk Seri Dr Mahathir Mhanmad will attend the summt.
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