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ECONOM C EMPONERMENT MUST NOT BE THREATENED BY CURRENCY TRADI NG

By: Abdul Miin Abdul Mijid

VI CTORI A FALLS (Zi mbabwe) Oct 4 (Bernama) -- President Robert Migabe of
Zi mbabwe sai d no enonomic enpowernent initiatives could thrive under the
threat of unregul ated currency trading.

He said the situation was made worse by the crippling foreign debt
burden currently wei ghi ng downon nost devel opi ng econom es.

Mugabe said the experiences of both Asia and southern and eastern
Africa's worst financial crises in the |ast two years, spawned by foreign
currency specul ators and hedge funds, had al erted devel opi ng nations to the
danger of exposing their markets and financial systens.

"I ndeed, we now demand serious reformto the global financial systemin
order to stop or regulate currency trading," he said when opening the Third
Sout hern Africa International Dialogue (SAID 99) at the El ephant Hills
Inter-Continental Hotel, here, Sunday night.

Anong t hose present at the function was Prine Mnister Datuk Seri Dr
Mahat hi r Mohanmad, who has repeatedly voiced Mal aysia's stand that currency
tradi ng needs to be regulated after the economes in East Asia were ravaged
by currency traders and stock market nani pul ators begi nning July 1997.

Mugabe said the essence of smart partnerships for nost of the region's
new y i ndependant states could not have neani ngful significance unless it
bore inits contents the el enents of enpowernent.

"I'n sone of our regional areas with their colonial history, the
enpower ment process is about renpving race and et hic-based economi c
disparities for social and economic justice to prevail," he said.

The president said that besi des econom ¢ growh, other benefits of
econom ¢ enpower nent envi saged i ncl uded breaki ng the poverty cycl e and
associ ated social ills like crine.

Mugabe al so said the the deliberations of SAID 99 should go beyond the
formal business sector to include the struggling informal traders,

i ncl udi ng cross-border traders.

"The devel opment of just a few anchor projects in each of the regional
econom ¢ cross-border corridors would have a significant nultiplier effect
as other smaller investnents nove in to provide anxillary services," he
added.

In a message read at the function, Commonweal th Secretary-General Chief
Eneka Anyaoku said smart partnering to generate wealth could provide an
avenue to overcone some of the uncertainties in the global environnent.

He said the di al ogue woul d conti nue the process of devel oping a dynamc
smart partnership hub in southern Africa to pronote the region's
conpetitiveness in gl obal markets.

Under the thene "Wn-Wn Africa: Econom ¢ Enpower nent Through Snart
Partnership", SAID 99 will translate regional initiatives into nmeani ngful
and practical application.

In tackling the region's econom c recovery needs, SAID 99 will prepare
a blueprint that will translate smart partnerships into tangible
action-oriented programmes to enpower indi genous entrepreneurs and snall -
and nedi um si ze enterpri ses.

Anong t he objectives of the dialogue held in this town, whose tourism
activities centre on the majestic Victoria Falls and the nearby nati onal
park, are exam ning the various aspects of econoni c enpowernent fromthe
perspective of smart partnership at regional, national and corporate |evels
and devel opi ng a common under standi ng of the inplications of economc



enpower ment and a general framework for concrete action.

New to SAID 99 are the di al ogue between the heads of state and
governnent and the media, the Smart Partnership Business Dial ogue and the
Smart Partnership Social |Issues Dial ogue.

The first SAID was held in Botswana followed by |ast year's edition in

Nam bia. It is nodelled after the Langkawi International D al ogue. --
BERNAMA
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