04 SEP 1999
Abdul | ah- Econony
ECONOWY | S NOW SECURE, SAYS ABDULLAH

KEPALA BATAS, Sept 4 (Bernama) -- The Ml aysi an econony i s now secure
froma possible second attack by currency specul ators, Deputy Prine
M ni ster Datuk Seri Abdul | ah Ahmad Badawi sai d here today.

Even foreign anal ysts, including from Si ngapore, acknow edged thi s,
Abdul | ah tol d reporters when approached about news reports of fresh
attenpts by specul ators to underm ne recovery of the Thai econony.

These anal ysts, he said, reckoned that Prinme Mnister Datuk Seri
Mahat hi r Mohamad had successfully dealt with the economic crisis that hit
the country since 1997.

The sel ective capital controls and pegging of the ringgit at RM3.80 to
a US$1 had benefited | ocal traders and exporters nmuch, he said.

He said the governnent had al ways put the people's interests first when
i mpl ementi ng those neasures al though outsiders were uneasy over the
controls and denanded their renmoval for market forces to determne the
actual value of the ringgit.

Abdul | ah said so far there was no public discontent over the neasures
taken and the pegging of the ringgit at RVB. 80 to US$1, which in fact nmde
Mal aysi an goods nore conpetitive to the benefit of traders and exporters.

"Let's not get excited about it. Let others say what they want but the
fact remains that reviving the econony was a success and that will have to
consol i date the approach to bring about greater national prosperity," he
sai d.

Mal aysi ans, he said, should be thankful for the econom c revival and
continue to support governnent nmeasures towards full recovery.

Abdul | ah, who earlier opened a state-level brainstorm ng session with
religious teachers, called on themto stop pronoting religious bigotry and
extrem sm

Rel i gi ous narr ow ni ndedness could only cause public anxiety and lead to
di stur bances whi ch coul d derail nation-building, he said.

"Mosques should not be turned into fighting rings and the pul pit should
not be used to spread destructive doctrines. Religious classes should not
be used to sow the seeds of hatred towards fellow nen," he added.
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