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EMKAY- PROPERTY
EMKAY GROUP TO SELL RML. 0 BLN I'N PROPERTI ES I N 1999

KUALA LUMPUR, March 18 (Bernama) -- Property devel oper Enkay Medan
Prestasi Sdn Bhd, a subsidiary of MKN Hol di ngs Bhd, is targetting to sel
RML.O billion worth of properties this year, said its executive chairnan
Dat uk Must apha Kamal Abu Bakar here today.

Speaking after a nmedia briefing on the devel opnent of the conpany's
Taman Bunga Raya property devel opment project in Rawang, he said the sale
woul d invol ve 10,000 units with 4,400 units in its Taman Bunga Raya, 3, 300
units in Damansara Danmai and 1,000 units in Damansara Perdana projects.

He said that the conpany has raked-in RMB25 million in comitted sal es
thus far, involving 7,000 units of properties and is confident of achieving
its target given its conpetitively priced and val ue added properties.

Property buyers are getting nore denmandi ng and property devel opers need
to be sensitive to the needs of the custoners by putting in val ue-for-noney
features into their projects, Mistapha added.

Enkay has the ability to offer nore to its custoners given its
conpetitive edge against rivals in the formof econom es of scal e and cost
savings i n devel opnent expenditure, he said.

Must apha sai d Enkay enj oys the economi es of scale arising from
privatisation projects awarded by the governnent to devel op 50,000 units of
| ow cost units.

Wth the awarded projects, Enkay will own 25 percent of the |l and given
toit to develop and use it to build higher range properties, namely
| ow- nedi um and nedi um cost units to generate revenue.

Enkay puts the lowest price tag for its range of properties, Mistapha
sai d addi ng that the conpany saves in devel opnent costs to have hi gher
profit margin.

He said the conpany pays the government RML, 000 for every | ow cost unit
built and RM2.30 per square feet for the area it devel ops on.

The Tanman Bunga raya project is sited on a 232.4 hectare piece of |and
and when fully conpleted will have 8,897 units of | ow cost apartnents,
6,600 units of | ow nediumapartments and 3, 460 units of nmedi um cost
apartments priced at around Rv35, 000, RM60, 000 and RMBO, 000 respectively.

Taman Bunga Raya will al so consist of 770 units of commercial shop lots
and equi pped with schools, nulti purpose halls, surau, recreation clubs
wi th swi mr ng pools, recreational parks and child care centres.

Keys to a five storey apartnent, called Mawar, will be handed over by
the Prime Mnister Datuk Seri Dr. Mahathir Mhanmad on Sat urday, March 20,
1999, he said. -- BERNAMA
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