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D8 groupi ng exudes confidence in its agenda for growh

Farush Khan
EXPERI ENCE may be useful, but so are unrelenting efforts, determ nation,
i nnovati on and si ncere co-operati on.

Therefore, the | eaders of the eight-nenber countries of the 18-nonth-old
Devel opnent Ei ght or D-8 who are having their second two-day sunmt in
Dhaka, Bangl adesh, begi nning today should not be at all flustered by
sceptics who may be bent on seeing a disastrous end to the pact.

The D-8 | aunched on June 15, 1997, in Istanbul, involves Muslimmjority
countries - Ml aysia, Bangl adesh, Egypt, Indonesia, Iran, N geria,

Paki stan and Tur key.

As the stage is set for the second sumit, there is already a strong air
of confidence anong observers that the summit will surely (though
gradual ly) make a renmarkabl e contri bution towards the soci o-econom c
devel oprment of the eight countries which have a total popul ati on of al npst
800 million.

This is a wel com ng atnosphere as the D-8, apart fromthe need to forge
economc ties, will continue to be scrutinised by countries outside the
groupi ng.

It is unfortunate that for so | ong now, despite all the strong words and
nobl e efforts, Muslimcountries continue to suffer the discredit of not
bei ng abl e to preach what they practi se.

It is certainly incunbent upon | eaders of these countries to change this
enbarrassi ng m sconception, not in words, but by the ensuing results.

It is generally accepted that the prine aimof the D-8 should be mutua
econom ¢ co-operation, but the nmenbers can certainly work on enhanci ng
political and social co-operation.

This, as many observers agree, will inprove the |ot of the people
t hrough econom ¢ devel opnent, including poverty eradi cation, reduction of
unenpl oynment and illiteracy, innovation of technol ogy, and expansi on of

trade and i nvest ment.

Sharif M Afzal Hossain, president of the Bangl adesh Chanber of
I ndustries, like many others in the sane field, is convinced that if the
ei ght devel opnent-aspiring countries work together sincerely, they will be
abl e to achi eve econoni ¢ ermanci pati on and strengthen their position to
face the econom c chal |l enges of the 21st century and gl obal i sati on.

Strong steps are needed to pronote expansi on of trade and commerce,
exchange of technical assistance and i ncrease of industrial investnent for
econom ¢ devel opnent anpng t hese countri es.

There is also a need to fornul ate a conprehensive programe for
utilising the conparative econonic advantages prevailing in the these
countri es.

They can further accelerate their national econom c growth through
mut ual econoni c co-operation by enphasising the role of the private sector
as the engi ne of grow h.

Goi ng by the response and determ nation of the participating countries
and the programes prepared, the sumit is poised to nove towards
achieving its objective of accelerating and i nproving trade and econom ¢
co- operation anong t hensel ves.

On Saturday, the Council of Mnisters of the D8 net to finalise the
agenda of the bloc's sunmit and draft of the Dhaka Declaration to be
adopted at the neeting.

Foreign Mnisters at the neeting have expressed satisfaction that there



have been free and frank exchange of views where issues of comopn
i nterests were di scussed.

They have acknow edged that there is tremendous potential especially on
matters of gl obali sation.

Adequat e saf eguards, they agree, are needed to ensure that the
vul nerabl e countries are not adversely affected by financial |iberation.

The neeting of the Council of Mnisters, held after the two-day
Conmi ssi oners' (senior officials) neeting, took stock of the status of co-
operation anmong the D-8 nmenber countries.

The M nisters took note of the fact that since their neeting in
I stanbul, in July, 1997, on the areas of co-operation, "there was great
ent husi asm about the progress achi eved so far".

The prom nent projects covered in their co-operation include the
| ndustrial and Technol ogi cal Data Bank proposed by Iran, Pakistan's
project for Directory of Fisheries, Indonesia's three projects in the
field of energy, the project for agricultural aircraft by Turkey and
Mal aysia's | sl am c i nsurance project.

On rural devel opnment, Bangl adesh and Egypt will inplenment a project on
rural industrialisation.

Ni geria co-ordinates the activities of the working group on energy.

As far as Malaysia is concerned, it has presented its paper and shared
its experiences with other nenber countries on the takaful insurance, a
busi ness whi ch has becone a rol e nodel enul ated by several nei ghbouring
countri es.

At a seminar for representatives of D8 countries, held in Kuala Lunmpur
in March | ast year, they were told that Syarikat Takaful Ml aysia Sdn Bhd
had perforned well over the | ast 14 years.

The Foreign Mnisters have al so discussed a draft of the Dhaka
Decl aration which will be approved at the end of the summt.

The focus of the declaration is trade and econoni ¢ co-operati on anong
t he menber States.

It may be too premature to expect the countries under the D-8 grouping
to transformanbitious ideas intoreality at its infancy stage, but as
| ong as they have proper planning, clear guidelines, burning desire and
the sincerity to work hand-in-hand, they can succeed.

O herwise, as Prime Mnister Datuk Seri Dr Mahathir Mhamad said to his
counterparts during the summt in Istanbul, "it is better they just fold

up".
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