20 OCT 1999
Mahat hi r - Venezuel a
M SI A, VENEZUELA CALL FOR CHECK ON CURRENCY TRADI NG

KUALA LUMPUR, Cct 20 (Bernama) -- Ml aysia and Venezuel a concur that
the international community nmust take effective neasures to address the
damagi ng effects of mani pul ative currency trading.

This was contained in a joint statenent by Venezuel an Presi dent Rafae
Chavez Prias and Prime M nister Datuk Seri Dr Mahathir Mohanad today at the
end of the South Anmerican |l eader's three-day visit to Ml aysi a.

Stressing the need to strengthen Sout h- Sout h cooperation, both sides
agreed in particular to reactivate cooperation within the franework of G 15
whi ch groups devel opi ng nati ons.

The statenent said both | eaders exchanged views on next nonth's World
Trade Organisation neeting in Seattle and agreed to pronpte cl oser
consul tati ons between the devel opi ng countri es.

Besi des exchangi ng vi ews on the chal |l enges of gl obalisation, both
| eaders underlined the need to increase cooperation and solidarity anpng
devel oping countries towards a just and equitable international world
order.

Dr Mahat hir and Chavez Prias signed the three-page statenent at a
speci al cerenony here. Earlier, Dr Mahathir nade a farewell call on the
Venezuel an | eader who | eaves Mal aysi a | ater today.

On bilateral issues, Kuala Lunmpur and Caracas renewed their
determ nation to further strengthen their relations and agreed to enhance
themin various areas.

These incl ude econoni c cooperation, trade, small and nedi umindustries,
joint venture, infrastructural devel opment, tourism energy including
petrol eumand Oinul sion, agriculture particularly in oil pal mand rubber,
culture, information and i nformati on technol ogy, education, science and
t echnol ogy and t echni cal cooperati on.

"The two parties agreed to exchange experience especially in the area
of bal anced and sust ai nabl e devel opnent and poverty eradication,” the
docunent sai d.

It added that the second Joi nt Conmi ssion Meeting would be held in
Caracas as soon as possi bl e.

Speaking to reporters after the signing, the president said Venezuel a
was taking nmeasures, such as reviewing various laws in strategic areas, to
attract foreign investnents, including from Mal aysi a.

He said Mal aysia and its people served as an exanple to other countries
in the South.

"We' ve been | ooking for signals to enable us to find the path towards
nore devel opment. W' ve found each other and with the signing (of the joint
statement), | amsure we'll be able to work cl osely together," Chavez Prias
added.

Dr Mahathir said although the visit was short, a wonderful rapport had
been established between himand Chavez Prias and this augured well for
Mal aysi a- Venezuel a rel ati ons.

He said the president showed a keen interest on Ml aysia at the G 15
gathering in Jamaica which led to the invitation to visit this country.

"When |'mfree of elections, |I'll nmake my way to Venezuela to
st rengt hen our acquai ntance and friendship," Dr Mahathir said.

The prime mnister al so coomended his guest by jokingly saying: "He
shook hands with everybody just |ike a good denocrat."
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