01/ 07/ 1999
Expiry of noratoriumhas no bearing on polls

Fadzil Ghazali
THE expiry of the noratoriumon repatriation of foreign portfolio funds
this Septenber 1 has no bearing on the date of the country's com ng
general election, Prime Mnister Datuk Seri Dr Mahathir Mhanmad said
yest er day.
"That (the noratoriunm is not a factor at all. That does not affect us.
It affects ot her people. W have enough noney to pay for all this things,"”
he told reporters in Kuala Lunpur after |aunching the Wanita Umo Conbi ned
Wrk Unit yesterday.
The noratoriumon repatriation of foreign portfolio funds was i nposed
| ast Sept enber when the Government introduced its selective capital
control nmeasures to protect and restore the country's econony.
The introduction of the capital control nmeasures had hel ped i nproved t he
country's total market capitalisation for the Kual a Lumpur St ock Exchange.
I't increased fromRML81.49 billion on |last Septenber 1 to RW89.25 billion
| ast May 1.
There were specul ations that the country woul d experi ence nassive
out fl ow of funds when the noratoriumexpires this Septenber.
Dr Mahathir al so sai d Barisan Nasi onal (BN) nust retainits two-thirds
majority in Parliament so that no conponent party or nmenber of Parlianent
will be inapositiontothreaten the BN s stability and strength.
Dr Mahat hir who is al so BN Chairnman, said the two-thirds majority is not
sought after by BN because the ruling party wants to anend the
Constitution as alleged by the Opposition.
He added that even though a two-thirds majority in Parlianent allows the
BN Governnment to amend the Constitution, it is not the objective of
achi eving such a w n.
"What is more inportant is that it will provide the country with a
strong gover nment .
"The Government's strength and stability woul d be in danger if any
conponent party or el ected representative threatened to join the
Qpposition if its or his demands were not met.
"If we are subjected to such threats, then we cannot possibly have an
effective governnent as we will be in a continuous state of fear. W have
not amended the Constitution for a long tinme now, " he added.
In his speech earlier, Dr Mahathir said wonen plays an inportant role in
the country's devel opnment as they al so represent the bul k of Mal aysia's
popul ati on.
"If we do not utilise the manpower provided by t he wonen, they country
wi || be weakened as there are nany areas where wonen have advant ages and
nore strength," he added.
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