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Faith in " Mal aysia Bol eh' pays divi dends

A. Kadir Jasin

THOSE who stood by the country when it faced the worst economic crisisin
its 42 years of independence just over a year ago can today take pride in
the fact that they did the right thing.

The econony i s recovering qui cker than anybody had dared to expect only
nmont hs ago.

Thi s woul d have not been possi ble wi thout the support of the majority of
the people. Political stability and raci al harnmony have al ways been our
pillars of strength.

W can | ook back with considerabl e satisfaction that we had not
succunbed to pressure fromw thin and outside the country. W did not fal
for cheap sl ogans either

The only sl ogan that the majority of Mal aysi ans seemto have faithinis
Mal aysi a Bol eh (Mal aysi an Can).

M dway t hrough the crisis, enough peopl e had been | ed to believe that
the only way to recover was to pander to the demands of the Internationa
Monetary Fund and its powerful Western backers.

So they froze bank | oans, raised interest rates, shortened the non-
perform ng | oan period and cut governnent expenditure purportedly to
achi eve a bal anced budget.

What has now cone to be known as the "virtual | M sent the econony into
atailspin and threatened the economic infrastructure with total coll apse.
When the bitter self-prescribed | M- nedicine did not work, a section of

the people, with the help of their foreign nmedia friends, began to
systematically bl ane the Prime M ni ster for purportedly not supporting the
"virtual IMF" and for tal king too nuch

So they went about pronoting the idea that a change in the | eadership of
t he country mi ght be necessary, hence the accusati on of cronyi sm nepotism
and corruption in the run-up to the June 1998 Umo General Assenbly by
then Umo Youth chi ef Datuk Ahmad Zahi d Hami di

The former Deputy Prime M nister and Finance M nister later admtted
publicly that it was he who asked Zahid to make the al |l egation

Unfortunately, the i dea was neither new nor effective. The sane was
demanded of Umo nenbers and voters in the 1986-87 period when the econony
went into recession. The voters were told to reject the Bari san Nasi ona
and Umo to get rid of Datuk Seri Dr Mahat hir Mbhanad.

They argued that only by renmoving hi mwoul d Umo be saved and the
econony put on the path of recovery.
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