15/ 01/ 1999
Final tally: RV3.8b property sales (HL)

Shar eem Anty

KUALA LUMPUR, Thurs. - The Home Ownershi p Canpai gn has brought in sal es of
nearly RMA billion, nore than doubling the original target of the Housing
Devel opers' Associ ation of between RML billion and RML.5 billion.

The one-nont h canpai gn generated sal es of 14,452 units for a total sum
of RM3.8 billion.

HDA presi dent Dat uk Eddy Chen told a Press conference today the sal es
"has far exceeded our estimate".

The nunber of sold units nmake up about one-third of the 42,906 units put
on offer with an esti mated di scounted val ue of RML2.2 billion

As t he canpai gn pi cked up steam nore devel opers cane on board. Their
nunber had doubl ed to 492 nati onwide by the time it ended on Tuesday.

The various property fairs held around the country during the canpai gn
al so drew a total of 400,000 visitors.

Chen said that the sal es val ue included RVMBOO million worth of
comrer ci al properties, units in shoppi ng conpl exes, hotels and shophouses.

About 95 per cent of the units sold had been residenti al

"Residential properties inthe price range of between RML50, 000 and
RML70, 000 accounted for nore than 50 per cent of the sal es.

"Most of the unsold properties belonged to the higher-end of the
mar ket , " Chen sai d.

He sai d devel opers should take their cue fromthe sal es pattern which
denonstrated that the consunmers' demand | ay i n nmedi um cost housi ng.

A breakdown of the sal es figures shows that Sel angor and Kual a Lunpur
regi stered the nost success with sales of 5,832 units worth a total of
over RM2 billion (see graphic on Page 2).

The associ ation is al so encouragi ng devel opers to conti nue giving
di scounts, even though the campai gn is nowover, to hel p nove the unsold
units.

"The canpai gn has been an unprecedent ed success i n enabling nmany
i nterested purchasers to own their dreamhonme and we woul d i ke to thank
Prime M nister Datuk Seri Dr Mahat hir Mohamad for making this areality.”

Chen attributed the canpaign's success to the |l evel of interest
generated, the discounted prices and the rel axati on of gui delines that
made nore people eligible for |oans.

When asked about the presence of foreign buyers at the canpaign, Chen
acknow eged they only accounted for two per cent of the total val ue of
properties sold, falling short of the HDA's five per cent target.

More than 90 per cent of the foreign buyers were from Si ngapore.

"The i nterest nmay have been | ow because npost countries are still facing
their own probl ens. Nobody has been spared the current econom ¢ downturn,"
Chen sai d.

Meanwhi | e, about 20 purchasers | odged conplaints with the HDA during the
canpai gn agai nst devel opers who had al | egedl y pl aced ni sl eadi ng
advertisenments or price |istings.

Chen sai d the conpl ai nts, which canme nostly from Sel angor, Kual a Lunpur
Penang and Johor, would be | ooked into by HDA panels set up at the
associ ation's national council neeting | ast night.

"The panels will act as arbitrators between devel opers and purchasers
Any breach of canpaign rules will be dealt with judiciously."

HDA' s deputy presi dent Datuk Francis Ng will head the national panel
while the State panels will be | ed by the associ ation's respective State



chai r man.

Chen said a final sales report, which would include data subnm tted by
sonme devel opers lateintallying their figures, would be conpiled by the
end of the month and sent to Dr Mahathir, the National Econonic Action
Counci | and rel event authorities.
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