31/ 01/ 1999

Fi nancial crisis focus of G 15 Summ t

KUALA LUMPUR, Sat. - Malaysia will explainits method of coping with
econom ¢ problens at the Group of 15 Summit next nmonth, Foreign Mnister
Dat uk Seri Syed Hami d Al bar said today.

The expl anation wi Il include sel ective exchange control, the | ooseni ng
of the credit crunch and the | owering of interest rates and howthis had
led to positive signs in the country's econonic recovery.

"W are not saying the nmethod adopted by Malaysia is the only one to
resol ve the crisis but we have had positive results so far," Syed Hami d
sai d.

It is expected that the focus of the sunmit will continue to be the
current global financial crisis. Gther topics will include the
multilateral trading systemand trade and econom ¢ co-operation anong
nmenber states.

"Wher ever possible, the Goup will use the occasion to consult and co-
ordi nate on positions that it will adopt at the forthcom ng Third
M nisterial Meeting of the Wrld Trade Organi sation," he said.

Syed Hanmid, who will attend his first international neeting as Foreign
M ni ster, said the groupi ng had noved cl oser towards its goal of
encour agi ng trade between countries of the South.

Foreign direct investnent anong nmenbers i ncreased by 24 per cent to
RVM61.7 billionin 1997 while Ml aysian trade with these nmenbers i ncreased
by 17.9 per cent inthe first 11 nonths of 1998, despite the crisis.

The G- 15 Sunmit, to be held in Mntego Bay, Jamaica, will have the
hi ghest attendance of heads of Government. Twel ve countries have confirned
they will be represented by their heads of Governnent.

"W will have a quorumfor this neeting. We used to average ni ne heads
of Governnent. Last year, there were 12 and it is good that this trend has
conti nued.

"Prinme Mnister Datuk Seri Dr Mahathir has attended every neeting. W
are a great believer in the G15. Ml aysia would not attend at the hi ghest
level if we did not consider it relevant,"” Syed Ham d sai d.

At the nmeeting fromFeb 4 to 12, Sri Lanka will be adnmitted as the 17th
nmenber of the grouping.

The ot her nenbers are Al geria, Argentina, Brazil, Chile, Egypt, India,

I ndonesi a, Janmi ca, Kenya, Mexico, Nigeria, Peru, Senegal, Venezuel a and
Zi mhabwe.

Those who have not yet confirmed attendance by their heads of Government

are India, Indonesia, Nigeria, Kenya and Brazil.
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