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By: Kuah Guan Qo

MONTEGO BAY (Janmi ca), Feb 8 (Bernama) -- An official fromthe G oup of
15 says its nenbers have gone beyond anal ysing of the devastating effects
of the financial turnoil and have proceeded to devising renedi es and
har noni sing their stand.

There was now a "real urgency"” anong the G 15 on how to address the
question of regulation of short-termcapital flows, said Anthony Hill
personal representative of Jammican Prinme Mnister P.J. Patterson to the
G 15 summit, here.

The G 15 conprises Argentina, Brazil, Chile, Mexico, Peru, Venezuel a,
Jamai ca, Algeria, Egypt, Kenya, Nigeria, Senegal, Zi nbabwe, |ndia,
| ndonesi a and Mal aysia. Sri Lanka is taking its place as the 17th nenber at
this sumit.

Asked i f the grouping could speak with one voice on the issue, the
personal representative of Prine Mnister Datuk Seri Dr Mahathir Mbhamad to
the neeting, Hamidon Ali, said the nenbers were trying to narrow down their
differences to arrive at a conmmon position.

Short-termcapital flows, he said, were both positive and negative and
it was for themto |look into the question of transparency and a bal ance
bet ween the two effects.

Hill said the G 15 process had enabl ed Dr Mahathir to speak and
articulate his views and anal ysis on the harnful effects of short-term
capital

The Janai can official, who chaired the neeting, entrusted to draft the
j oi nt communi que of the G 15 sumit begi nni ng Wednesday, said it was Dr
Mahat hir who initiated the talks on the devastating effects of short-term
specul ative capital flows at the G 15 summit in Kuala Lunpur in Novenber
1997.

Hill said if not for this forum of devel oping countries, Dr Mahathir's
vi ews and anal ysis on the harnful effects of short-termcapital flows would
have been submer ged.

"And what woul d happen is that the people of the devel opi ng world woul d
be I eft wondering what their countries and | eaders are doing about it," he
told a press conference during a break following a neeting of the | eaders
personal representatives, here, Sunday evening.

Hill also said Dr Mahathir, who nade sone of his npbst fervent critics
t hought that he was a bit off the rocker at that time, had now nmade them
accept that specul ative short-termcapital flows were not a uni que problem
for Thail and, |ndonesia or Ml aysi a.

They al so affected Russia, Brazil and even the industrialised nations,
he sai d.

H 1l recalled that the then Kuala Lunpur summt could not accept Dr
Mahat hir's diagnosis, to the extent that the grouping' s views had to be
carried in a special statenent instead of their joint communi que.

But by the tine the grouping of 17 devel oping nations nmet in a special
summt in Cairo in May | ast year, the question of speculative short-term
capital flows nerited a few paragraphs in the joint conmuni que, he said.

Meanwhi | e, Foreign Mnister Datuk Seri Syed Hami d Al bar and
International Trade and I ndustry M nister Datuk Seri Rafidah Aziz arrived
inthis north-western tourist city on Sunday night for the summt.

Syed Hanmid will join the other foreign mnisters in their neeting
tomorrow to finalise details for the | eader's three-day neeting.
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