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Mahat hi r - Econony
FOREI GN JOURNALI ST SEEKS DR MAHATHI R S ADVI CE ON CURRENCY CRI SI S

PUTRAJAYA, Cct 11 (Bernama) -- Amazed by Mal aysia's progress and
devel opnent and its fast pace of recovery, w thout foreign assistance, from
the financial crisis, a visiting foreign journalist today asked Prine
M ni ster Datuk Seri Dr Mahathir Mbhamad the secret behind it.

As usual, the Prine Mnister prescribed the "nedicine" that had enabl ed
Mal aysia to pull through the economc crisis, nuch faster than expected by
various bodies including the International Mnetary Fund (I M).

"Basi cally, Mal aysia has al ways practi sed prudence in the
adm ni stration of finance and econoni c devel oprment," Dr Mahathir told the
journalist at a joint news conference with visiting President Lansana Conte
of GQuinea at the Prime Mnister's Departnent here.

The journalist is a nenber of the press corps acconpanyi ng President
Conte on his five-day state visit to Ml aysia.

Dr Mahathir and Conte, who arrived here |ast night, had earlier
wi t nessed the signing of four agreenments and nenoranda of under st andi ng
bet ween Mal aysi a and Gui nea, a French-speaki ng West African nation of nore
than seven million peopl e.

Dr Mahathir said Mal aysia had not borrowed extensively from abroad.

"Because of that, when the currency (ringgit) was deval ued, we did not
have to repay debts owed to foreign banks or foreign countries," he said.

He sai d Mal aysi a had been able to conserve its noney.

"And because of that we find ourself free fromhaving to borrow noney
fromthe | MF."

"That gives us freedomto take independent action and not to followthe
directives of the I M, " Dr Mhathir added.
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