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KUALA LUMPUR, Cct 26 (Bernama) -- Prine Mnister Datuk Seri Dr Mahathir
Mohamad today called on both the private and public sectors in Asia and
Africa to formsmart partnerships for nutual benefit on a sustainable
rel ati onshi p basis.

He said countries of both regi ons have too | ong been Eurocentric,

i gnoring each other while maintaining their relationships wth Europe.

"There is a saying +make new friends, but keep the old, one is silver
and the other is gold+," he said in his opening address at the Africa-Asia
Busi ness Forum here.

Dr Mahathir said nost certainly Africa nust nmake new friends, |ooking
East towards Asia and further East or further West to the Anericas.

"And nost certainly Africa nust keep its old friends -- for it must be
admtted that there are sonme fromanong the old col onial nmasters who are
friends.

"But let ne change the old adage and tell our African friends -- +nmake
new friends and keep the old, but make sure you know where there is silver
and gol d+," he added.

Dr Mahathir said Asian nations, including those which had attained
i ndependence at about the sanme tinme as African countries and had nade
tangi bl e progress, should offer their sincere friendship to their African
nei ghbour s.

He said Asian countries would be able to understand the African
probl ens of devel opnent better than the nore devel oped countries and they
too coul d be of assistance (in resolving the probl ens).

Dr Mahathir said,"nowis the tine for Asia with its fresh experience,
new found weal th. technol ogy and skills to help other |ess devel oped
nations. This is what South-South cooperation is all about."”

If Asian nations becane genuine partners in African devel opnent and
were not exploiters of wealth and opportunity and could hel p and reach
Africa with their capital, skill and technol ogy, he said Asian countries
too woul d benefit fromincreased trade and opportunities froma wealthier
Afri ca.

"This is what will happen when we invest in Africa. It's a win-win
formul a which all must endorse. It will create a cycle of prosperity," he
sai d.

Stressing the inportance of political stability for cross-border
foreign direct investnent flows, Dr Mahathir said,"Wthout this assurance
of political stability, investors will not just invest however high the
returns on investnents are supposed to yield."

However, he acknow edged that frequently exaggerated and tendenti ous
medi a reports on Asian and African countries make life difficult for the
governnents of these countries.

"But truth will still prevail if there is peace and stability, people
and their governments nust always renenber that the idea of a change in
governnent will solve all problens is fallacious.

"Much nore than a change of government is needed if there is to be
peace and stability in the country," he said.

Dr Mahathir said Asians and Africans would have to identify their
weaknesses and work at them so that they could enjoy peace and stability.

The four-day forum brought together some 350 busi ness executives from
28 African and Asian countries. It is organised by the United Nations



special unit for technical co-operation anong devel opi ng countries in

col | aboration with the Mal aysi an governnment, the Miultilateral |nvestnent
Guar ant ee Agency's Pronote Africa Progranme (M GA) and Ml aysi a Sout h- Sout h
Cooper ati on Bhd ( MASSCORP) .

It features a series of workshops and busi ness clinics conducted by
international financial institutions, privatisation facilitators as well as
| egal and accounting specialists. -- BERNAMA
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