09/ 01/ 1999

Four more fairs for prospective buyers

PETALI NG JAYA, Fri. - Four property fairs around the country ki cked of f
today, offering prospective hone buyers one | ast chance to browse and nmaeke
up their mnds before the Hone Omership Canpai gn ends on Jan 12.

Acrowd turned up for the first day of the Sel angor Home Ownership fair
at the Sunway Pyrami d Convention Centre here.

Fifty-six devel opers are taking part in the three-day fair, whichis
al so featuring home-rel ated products such as water purification and
filtration systens, door screens and house | adders.

Representatives from14 banks and fi nanci al conpanies will be present to
answer questions about the canpaign's financial incentives. However, no
Gover nment counters, such as fromthe Enpl oyees Provi dent Fund, are
avai |l abl e.

A check today showed t hat several devel opers were offering bigger
di scounts than the canpai gn's standard 10 per cent di scount for non-
Bumi put eras and an additional five per cent for Bum puteras.

Villa Genting Properties Sdn Bhd for exanple, is offering a 30 per cent
rebate off its Billion Court condom ni uns, whil e Kemaj uan Mast er son Sdn
Bhd and Merant Sutera Sdn Bhd are both giving a 20 per cent di scount off
their respective projects.

The other fairs, all of which also end on Sunday, are at the Serenban
Centre Point, the Berjaya Mega Mall in Kuantan and at Pl aza Pelangi in
Johor Bar u.

Afifth fair kicked off on Thursday in the South Kedah Chi nese
Recreation Club in Kulim

In Mal acca, devel opers participating in the Home Oamershi p Canpai gn have
expressed their gratitude to Prinme M nister Datuk Seri Dr Mahat hir Mohamad
for initiating the event.

So far nore than 1, 300 houses, mainly those costi ng above RMLOO, 000,
have been sol d since the canpai gn was | aunched on Dec 12, Ml acca Housi ng
Devel opers Associ ation chai rman Terence Tan sai d t oday.

Tan said the nunber of units sold exceeded the association's 1, 000-unit
target. Wth the val ue of sales close to RM00O million, he believed that
anot her 200 units or so coul d be sold before the canpai gn ends on Jan 12.

A spokesman of Seyhuat Corporation said all the conpany's 20 units
of fered during the canpai gn had been sol d.

I n Johor Baru, Housing and Local CGovernment M nister Datuk Dr Ting Chew
Peh reiterated that the canpai gn woul d not be extended as it had al ready
served its purpose of restoring public confidence in the econony and
boosting sal es in an ot herw se stagnant property narket.

"We cannot all ow an extension because of the | oss of Governnment revenue
due to the wai ver of stanp duty during the canpiagn," he told reporters
after attending an MCA di nner at SRIK (C) M ng Terk i n Gel ang Pat ah | ast
ni ght.

Dr Ting said the canpai gn had clearly showed that the purchasing power
of Mal aysi ans, notwi t hstandi ng the econom c sl owdown, was still strong.

He noted that the highest sal e of properties during the canpai gn were
recorded in the Kl ang Val |l ey.

"Feedback fromsone devel opers i n Perak showed t hat sal es generated over
the first three weeks of the canpai gn was hi gher than the | ast ni ne nont hs
of last year," he said.

Dr Ti ng added nost of the buyers were | ocal residents and not



foreigners, as nost units were priced at RV250, 000 and bel ow.
He urged devel opers to concentrate on buil di ng houses costi ng RM250, 000
and bel owto benefit buyers fromthe | ower and m ddl e i ncome groups.
( END)
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