19/ 01/ 1999

George Kent clears the air

I N RESPONSE t 0 t he Kual a Lunpur St ock Exchange query regardi ng a newspaper
report on "Malaysia firnms eye Manila water deal ,"” George Kent (M Bhd
expl ai ned that the group and Johan Hol di ngs Bhd have entered into a
menor andumof under standi ng with the Metropolitan Cebu Water District and
Bases Conversi on Devel opnent Authority at Mal acanang Pal ace in Manil a on
February 3 1995 to undert ake t he devel opnent of water supply projects.
Both projects are |ocated at the Metropolitan Cebu and Bagui o, and O ark
Fi el d. Total project cost in these undertakings is anticipatedto bein
the region of RVMb50 nmillion. The signing was wi tnessed by the Prinme
M ni ster Datuk Seri Dr Mahathir Mhanmad, on an official visit to the
Phi | i ppi nes, and the Philippi nes president then, M Fi del Ranps.
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