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STANCHART- MAHATHI R
G LLAM @ VES THE THUMBS UP FOR MALAYSI A' S FAST ECONOM C RECOVERY

PUTRAJAYA, Cct 13 (Bernama) -- Malaysia' s fast recovery fromthe
regi onal econom ¢ nal ai se was nmade possible largely by the sound strategies
it adopted and this was highly comrendabl e, said a banker today.

"I think it is broadly-based and well-founded. Its happening remarkably
qui ckly," Standard Chartered Bank chairman, Sir Patrick Gllam told a news
conference here after a neeting of delegation fromthe Ml aysian British
Busi ness Council (MBBC) with the Prime Mnister, Datuk Seri Dr Mahathir
Mohared.

The fast econonmic recovery was also a reflection of the turnaround of
the regi on, he added.

Mal aysia recorded a 7.5 percent contraction in gross donestic product
in 1998, a smaller contraction of 1.3 percent in the first quarter of 1999
and a growmh of 4.1 percent in the follow ng quarter.

G llam who co-chaired MBBC and his 13-nenmber MBBC s British executive
comm ttee del egation, was this norning updated about the state of the
econony in a briefing.

On the gover nnent - gui ded nergi ng programe of donestic financi al
institutions, he said, the nove to nake the banki ng system stronger and
more credit worthy was comendabl e.

"That is the governnent's intention and | think that intention is
good, " he added.

Gllamand Mrzan Mahathir co-led MBBC s neeting with Dr Mahathir.
Mrzan, who is the co-chair of MBBC, said today's neeting was the second
time MBBC s executive cormttee nmet the prine mnister.

In the over-and-hour neeting, the commttee nmenbers briefed the prine
m nister on the councils' effort to pronote greater trade and i nvest nent
anong private sectors of the two countries, said Mrzan

Patrick disclosed that the executive conmittee had identified three
areas, nanely information technology (I T), infrastructure and educati on
that woul d be pronoted by the council

He expl ained that the three were chosen as Britain has the edge in
education and infrastucture while Mal aysia was a step ahead in IT with its
Mul ti medi a Super Corridor project.--BERNAVA
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