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G obalisation is very nuch a ~zero sum gang'

H S. Leng

YOUR correspondent Zainul Arifinintelligently summari sed the interesting
panel discussion on gl obalisation heldrecently in New York and Washi ngton
(NST, April 8).

The last quoted remark by one of the panellists that gl obalisation
"...is not azero sumgane", however, begs conment.

G obalisation is patently a zero-sumganme as evi denced by its
mul tifaceted i npacts to date.

The assertion that it is a non-zero sumgane is an idealisation of an
actuality.

Zainul's analysis in fact substantiates this point both explicitly and
inplicitly.

Capt ai ns of (predom nantly Western) industries would |ike us to believe
that |iberalisation, globalisation and the newcapitalism- inter-related
but different phenonena - are inherently benign, progressive and
producti ve.

This is patently not self-evident as the nassive Third Wrld debts and
recent financial crises testify.

The Asi an, Russian and Brazilian financial crises are mani festations of
an international econonic systemthat can no | onger "serve t he greatest
good for the greatest nunber"”.

Even the Wrl d Trade Organi sati on has been argued to be bi ased agai nst
t he poorer countries of the world.

The so-called newcapitalismis a veritabl e Danocl es Sword hangi ng over
t he devel opi ng countri es.

Though not a purposeful instrument of any particular state, its workings
and machi nati ons have victim sed nmany to the benefit of a few.

It is patently anti-denocratic. It has del eterious consequences for the
propagati on of some supposedly uni versal absol utes |ike human ri ghts.

The aftermath of July 1997 has w tnessed nunerous calls for a new
i nternational financial architecture.

Mich less is heard about the process by which this may be achieved. If
the architects, so to speak, are only fromthe G7 countries (or worse
still, the new G3), we shoul d not expect to derive genuine or |long-term
benefits fromit.

I ndeed in such a scenario the conquest of the new capitalismwll be
conplete; avast majority of the world' s peoplewill live in nmendicant
st at es.

Manmon woul d t hen be crowned as the real hegenon (| eader). The corrosion
of the nation-states will continue, with palliative aids fromthe rich.

The fear of neo-col onialismhas been articul ated by Prine M nister Datuk
Seri Dr Mahat hir Mohanmad, anobng ot hers.

Not unexpectedly the Western nedia has trivialised this viewand
dismissed it. But the threat is real.

To avoid it, the representatives of devel oping countries rmust be full
participants in the designing of a newinternational financial system

Equal ly i nportant, the rich countries nust have a nore enli ghtened
worl d-view that is | ess self-serving and one that genuinely seeks the
greatest good for the greatest nunber.

But gl obalisation in the past 250 years has taught us not to hold our
breath on this one.

H therto, contrary to the view quoted by your correspondent, it has



nostly been a zero-sum gane.
This is why we are where we are now and no mere assertion can change the
ugly realities that the world is facing.
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