10/ 09/ 1999
Good progress on revived PSC project in Al bania

Sai ful Azhar Abdullah in Tirana

PENANG Shi pbui I di ng & Construction Sdn Bhd' s i nt egrat ed housi ng proj ect at
Kanza Turn, about five kmfromthe Al banian capital, has been revived
after being abandoned in 1995.

Work resunmed two nont hs ago and the conmpany has assigned its three
officers fromMal aysiato ensure the first 110 units of apartnents are
conpl eted within four nonths.

The project is being undertaken by PSC s subsidiary, PSC Al bani a.

PSC Al bani a di rector Azhar Shah Orar Shah sai d t he conpany had al r eady
i nvested about RM30 million on the project.

The i nt egrated housi ng project took off in 1995, imediately after Prine
M ni ster Datuk Seri Dr Mahathir Mhamad's visit to the country.

It was progressing well until two years | ater when the Al bani an
Governnent faced its worst political crisis follow ng the collapse of its
pyram d schene.

The peopl e of Al bania rioted and storned anong ot hers, PSC s housi ng
proj ect, destroying and stealing its machinery, and threatened its
wor ker s.

In viewof the crisis which killed the political future of fornmer
Al banian Prime M nister Dr Sali Berisha, PSC Al bani a deci ded t o abandon
the project.

Wien Foreign Mnister Datuk Seri Syed Hami d Al bar, who was on a visit to
Kosovo and Al bania, visited the project on Tuesday, damage fromthe
ranpage was still visible.

The damage was estimated to be around US$6.8 million (RV5.84 mllion).

PSC Al bani a i s now seeki ng damages and conpensati on fromthe Al bani an
Gover nnent .

"We have submitted our clains. Alnost all foreign investors suffered
during the turnoil but ours was the biggest project affected by the
crisis.

"We lost US$2 million (RM7.6 nmillion) when our machinery |ike cenent
m xers and trucks were stolen by the rioters,"” said Azhar, addi ng that so
far the Al bani an Governnent had not responded to their request for
conpensation al though it was submitted three years ago.

PSC deci ded to resune the project after the Government of Prime Mnister
Pandel i Maj ko expressed support for the conpany to conpl ete the project.

The project was 100 per cent owned by PSC after Al bani an Housi ng Agency
decided that it could not afford the cost of the investnment for the
proj ect.

The project was | ocated on an 18-hectare | and which was then priced at
US$12. 50 (RM47.50) per square netre.

However, only 3.8ha were owned by the | ocal residents and they had been
fully conpensated for the | and. The rest was owned by the Governnent and
Azhar sai d PSC Al bani a had requested the Governnent to issuetitles for
the | and.

"W will pay the Governnent of Al bania for the | and when the project is
fully conpl eted by handi ng over to themsone of the conpl et ed property
equi valent to the value of the land," said Azhar.

The project is divided into three phases. The present work i s for Phase
1A invol ving 110 units which are al nbst conpl et ed.

The remai ni ng apartnent units and conmerci al devel opnent i ncl udi ng t he
construction of a hotel, a supermarket and commercial units will only take



place if the demand i s good.
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