11/ 06/ 1999
Good response to ASN2 schene on first day of sale
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KUALA LUMPUR, Thurs. - The Amanah Saham Nasi onal 2 schene whi ch went on
sal e today recei ved good response, judging fromthe nunber of enquiries
made by potential investors at counters handling the schene.

Atotal of 2.5 billion units are offered for sale at RML each until Dec
31.

Per nodal an Nasi onal Bhd public rel ati ons executive Rosl an | brahi msaid
the response had been encouragi ng with quite a nunber of enquiries.

The counters at Putra Wrld Trade Centre, for instance, received nore
t han 200 enquiries while counters at PNB headquarters had anot her 200
enquiries as of 1pm

ASN2 transactions are handl ed at ASNB head office in Kuala Lunpur or
Mal ayan Banki ng Ber had branches.

Launched by the Prinme M nister Datuk Seri Dr Mahat hir Mohamad yest er day,
the schene is for Bum puteras aged 18 and above.

Establ i shed by PNB, it allows a m ni mum purchase of 1,000 units and a
maxi mum of 500, 000. And as an i ncentive, those who buy 1,000 units between
June 10 and Sept 30 will get 20 additional units free.

Qualified Bum putera contributors to the Enpl oyees Provi dent Fund can
al so withdraw their noney to invest in the schene. However, fromJan 1
unit prices will be deternined by the narket.

EPF t oday sai d about 230,000 of its 9.2 million contributors qualify to
withdraw their deposits to invest in ASN2.

Its public affairs manager Nk Affendi Jaafar said in order to qualify
the contributor must have at | east RVb5,000 i n Account One and must be
| ess than 55 years of age.

"Based on this, as at Dec 31 | ast year, 232,435 EPF contributors are
eligible to withdraw and i nvest in ASN2," he added.

Several investors interviewed at PNB headquarters found t he schene
attractive because of the free units and the EPF wi thdrawal to invest in
the schene.

For Hasnol Jami|, 34, a consular officer at the Japan Enbassy, and
Arwani ya Nurwi, a housewife, the main incentive to invest was the free
units.

Arwani ya began with a RVb, 000 i nvest ment today. She said the noney was
fromthe al | owance gi ven by her husband, Mbohd Azm Hussein, a clerica
of ficer at Padi beras Nasi onal .

"l see a bit of inprovenent in the schene as conmpared to Amanah Saham
Bum put era and Anmanah Saham Nasi onal and | amhopi ng to get sone profit.”

Akmal Shukri Alias, an engineer with I ndah Water Konsortium who
enqui red about the schene, saidit was attracti ve because of the free
units and the EPF withdrawal .

Nur azi mah Yahaya, 44, a former stenographer at the the Public Service
Departnent, said she was i nvesting RWO0, 000.

A police officer Mat Rashid Jusoh, 44, said: "I believe the schenme wll
gi ve good returns."”

In I poh, although ASN2 forns were avail abl e at the seven Maybank Ber had
branch of fi ces, only a handful of potential investors took up the forns.
An of ficer at the Maybank | poh Main branch said only three forns had

been given out but no transactions had yet been nade.

At the Jel apang Maybank branch office, an of fi cer said some 50 forns had
been snapped up but no transacti ons were nade, whil e a bank personnel in



the branch of fice at Jalan Sultan Idris Shah said only a few of the forns
had been taken.

The ASN counters here closed at about 3.30pmto allowthe banks to
report any transactions to the Maybank and ASN head office in Kual a
Lunpur.

I n Kota Baru, Second Fi nance M ni ster Datuk Mist apa Mohaned sai d ASN2
woul d boost the flow of funds and hel p in the econom c recovery process.

He sai d such savings had the capacity to generate nore funds t hrough
further investnents in productive sectors.

"The people's savings in the ASN2 will not becone static as it can be
invested in productive sectors which in turn hel p generate econonic
activities," hetoldreporters after addressi ng 4,000 students headi ng for
public higher learning institutions who attended a one-day pre-orientation
progranme at Mara Juni or Sci ence Col |l ege i n Pasir Tunboh t oday.

Meanwhi | e, economi sts |auded the [aunch of ASN2.

Ar ab- Mal aysi an Securities Sdn Bhd executive director and chi ef economi st
Must af a Mohd Nor expressed optimsmthat PNB's track record and its
experienced researchers woul d enabl e ASN2 to optim se its investnent
returns.

Econoni st Tan Sri Ranon Navaratnamsaid it was an ideal time to | aunch
the newunit trust schenme as share prices were currently |l owand therefore
uni t hol ders coul d expect better returns.

He, however, expressed hope that PNB would | aunch a simlar unit trust
schene for non-Bumi putera investors.

On the utilisation of EPF funds, Ranon described it as a good nove
sayi ng that the schenme woul d reduce criticisns agai nst EPF.

“I't will reduce criticisns of EPF funds not utilised efficiently for the
near terminterests."
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