22/ 04/ 1999
Governnent shoul d encour age banks to gi ve educati onal | oans

St eve Sung

I FULLY agree with the issue rai sed by MP Chang See Ten in Parlianment
whi ch was reported in the New Straits Tines on April 14, inrelationto
t he devel opnent of a know edgeabl e workforce in facing the chal | enges of
the next mllennium

Al'l levels of society should be encouraged to pursue their studies
regardl ess of their age, and i ncenti ves shoul d be given to those who are
eager to further their studies while undertaking professional obligations
in the corporate world.

No doubt, there are nmany | ong di stance programmes of fered by | ocal
private coll eges and public/private universities accordi ngto Chang but,
unfortunately, not many financial institutions are willing to provide
financi al assistance i.e. educational | oans wi thout i nmposingdifficult
condi tions on the applicants.

For exanpl e, certain banks treat study | oans |i ke sone sort of nortgage
wher eby the property nortgaged needs to be free fromencunbrances or the
applicant needs to have a certain sumof fixed deposit in the banks
concer ned.

Sone banks do not provi de educational |oans at all. Financial
institutions should change their m ndset onthis issue frombeing nerely
profit-orientated to civic-conscious corporate citizens.

By assisting the public, the banks will indirectly contribute to nati on-
bui I ding and efforts towards achi eving Vision 2020 in creating a
"psychol ogical ly | i berated, secure and devel oped Mal aysi an society with
faith and confidence initself, justifiably proud of what it is, of what
it has acconplished, robust enough to face all nmanner of adversity and
establ i shing a progressive society that is innovative and forwar d-
| ooki ng. "

A dynani c society i nmbued with know edge through educati on and practi cal
experience will always formthe basis of aresilient nation.

Nowadays, a nation is well respected and enul ated by ot hers not because
of its size, but because of its great civilisational and phil osophi cal
val ues.

A know edgeabl e society will gain strong credentials worl dw de,
particularly in this age of globalisation.

"Are those who know equal to those who knownot? It is only those who
are endowed wi t h under standi ng that receive adrmonition."” (Quran 39.9.)

It is afact that econom c wealth today has | ess to do with production
and nmore to do with the use of know edge and i nformati on.

According to Andrew G ||, a consulting services general nmanager with DDl
Asi a Pacific, know edge workers are fast becoming the intellectual capital
of organi sations, and the mai n source of conpetitive advant age.

The Gover nment, nanely the Education M nistry and Fi nance M ni stry,
coul d encourage and al l ocate i ncentives to financial institutions to
provi de educati onal assistance to the public, particularly those who are
seeking self-actualisation in the acquisition of know edge.

Years ago, Wnston Churchill foresawthat "the enpires of the future are
the enpires of the mnd."

For organi sations that |last centuries, we nust cultivate our people
wel | .

Hence, | urge financial institutions to start the paradi gmshift of
creating a "win-win" situation anong thensel ves, the sharehol ders,



st akehol ders and the publi c.

Finally, I would like to quote a statenment by our bel oved Prine Mnister
Dat uk Seri Dr Mahat hir Mohamad: "There is a noment in the life of every
nation when it is time for the people to take the future in their hands
and say, hunbly but firmy: W will fulfil our destiny."

God willing, we will be able to build a great nation with the know edge
t hat we possess t hrough educati on and devel opnent .
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