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Zi nbabwe- | nvestors
| NVESTORS URGED TO CHECK OUT OPPORTUNI TI ES | N ZI MBABVE

By: Abdul Miin Abdul Mijid

VI CTORI A FALLS (Zi nbabwe), Oct 2 (Bernama) -- Ml aysi an conpani es
shoul d cone to check out investnment opportunities in Zinbabwe although
there are projects which cannot take off due to inside and outside
interference, Malaysian H gh Comm ssioner Ali Abdull ah said today.

He said the Zi nbabwean gover nment was | ooking at ways to reduce
bureaucracy in order to attract nmore foreign i nvestments.

Ali also said Malaysian firns were | ooking closely at the proposed
privatisation and expansi on of the Haange Power Station by infrastructure
group YTL Corporation Bhd, a project which has been bogged down by such
i nside and outside interference.

"The Zi nbabwean governnent has invited YTL to renegotiate its proposed
i nvol verment in the project. YTL representatives are expected in Zi nbabwe
anytime soon," he told Ml aysian reporters covering the visit of Prine
M ni ster Datuk Seri Dr Mahathir Mhanad to Zi nbabwe to attend the Third
Sout hern African International D al ogue, here.

Dr Mahathir arrived in Victoria Falls this afternoon.

"If the joint venture is successful, others will follow suit," he said.

On Cct 15, last year, Zi nbabwe and YTL's subsidiary, YTL Power
I nternational Bhd, signed a letter of award for the US$600 million project.

It involves the expansion of the existing Hvange Power Station by 600
megawatt s t hrough financi ng and devel opi ng two new 300 MV units to increase
the capacity to 1,580 MWfor the Zi nbabwe El ectricity Supply Authority
(ZESA) .

Al'i said the probl emencountered by YTL was due in part by other
forei gn conpani es eyeing the project as well as by requirenents by
I nternational Monetery Fund (I MF) and donor agenci es.

The | M+, he said, was of the opinion that it would be better for
Zi nhabwe to carry out a simlar project in Gokwe costing about US$1 billion
in which the National Power of Britain had shown a keen interest.

"If the | M- does not release its financial assistance to Zinbabwe if
the country does not fulfil its requirement, then it is said that other
donor organi sations would not come in to assist Z nbabwe, " he said.

Ali also said a teamfrom national car manufacturer Proton visited
Zi mbabwe recently to check out the narket for Proton cars in this country.

He said anot her option being | ooked into was to assenble the cars in
Zi nhabwe.

On trade volume, Ali said only RML6 million worth of bilateral trade
was registered | ast year.

Mal aysi a buys tobacco and food itens from Zi nbabwe while this country
inmports electrical, electronic goods and food products from Ml aysi a.

The envoy said one of the disadvantages of Zi nbabwe was that it was a
| andl ocked country.

He said there was a potential for barter trade to be devel oped between
the two countries.

Ali, who started his tenure in Harare one-and-a-half years ago, is also
accredited to seven other countries nanmely Zanbia, Malawi, Tanzani a,
Uganda, Conoros, Seychelles and Mauriti us.
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