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MOKHTAR- FOREI GN
| NVESTORS CONFI DENT WTH M SI A° S ECONOM C FUNDAMENTALS

KUALA TERENGGANU, March 10 (Bernanm) -- Terengganu Menteri Besar Tan
Sri Wan Mokhtar Ahmad today said that foreign conpanies continued to invest
in Mal aysi a because they are confident with the country's econonic
fundanment al s.

Al t hough Mal aysi a and the region are facing econom ¢ sl owdown, her
strong fundamental s encouraged i nvestors to continue to invest in the
country, he said.

"I believe the nove to invest in Malaysia is an excellent long term
nmove and coul d spur econonic and social activity, especially for those
staying nearby," he said in his speech officiating a carbon di oxi de
processi ng plant which is owed by Hydrogas (M Sdn Bhd, in Kerteh near
her e.

Hi s speech was read by chairman of the state executive committee on
Educati on and Human Resources Devel opnent, Datuk Abdul Rashi d Ngah.

Wan Mokhtar said that Ml aysia, under the | eadership of prime mnister
Dat uk Seri Dr Mahathir Mhanmad, stressed upon the inportance of policies to
successful ly achi eve econom ¢ devel opment in the country apart from
encour agi ng econom ¢ growt h anong the private sector

"The rel ati onship between the governnment and the private sector is
i nterconnected, when the private sector succeeds, the government can obtain
various forns of taxes which are used for devel opment in the country," he
sai d.

However, he said that the rapid econom c grow h experienced by the
country was derailed in the second half of 1997 in view of the regiona
financial crisis which needed an effective response to face various
chal | enges whi ch had energed.

He said al though the various strategi es nmapped out by the Nationa
Economi ¢ Action Council had been criticised by various quarters, "we have
to be patient."

For Terengganu, Wan Mokhtar said the state government was continuously
encouraging long terminvestnents |ike those undertaken by Norsk Hydro, and
believed that its businesses woul d expand and provi de benefits to the state
and surroundi ng areas.

He hoped that with the experience gained fromits international
operations, Hydrogas woul d provide the opportunity for locals to acquire
t he experi se.

"The Terengganu state governnment woul d continue to provide support to
foreign investors, especially those who invest in the state's steel, gas
and petrochem cal industries," he added.

Nor sk Hydro ASA of Norway, through its subsidiary, Hydrogas (M Sdn
Bhd, has invested RW5 mllion for a carbon dioxide plant near here to
serve the local food industry. -- BERNAMVA
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