10/ 04/ 1999
I nvestors pick up financi al stocks and heavywei ghts

Prat ap Parameswar an
BANKI NG st ocks continued to hog the linelight on the Kual a Lunpur St ock
Exchange (KLSE) yesterday as investors, including foreigninterest,
accunul ated financi al stocks and ot her heavywei ghts.
The tel evision appearance of Prime Mnister Datuk Seri Dr Mahathir
Mohamad on Thur sday ni ght al so al | ayed wi despread concern of investors
over his health and buoyed senti nent.
The Prime M nister was admitted to the National Heart Institute |ast
Friday for a chest infection, and is said to be recovering and will be
back at work soon.
The benchmark Conposite | ndex gai ned 11.52 points or 2.07 per cent
hi gher to close at 568.10 - off its intra-day high of 571.24 in early
afternoon trading - as investors took the cue fromthe | ower interest
rates.
The country's bi ggest bank, Mal ayan Banki ng, had yesterday again cut its
base lending rate - the second tine in five days - to 7.65 per cent from
7.80 per cent to reflect the excess liquidity in the banking system
The focus on interest rates also spurred the KLSE' s finance index to
not ch up anot her 85.98 points to close the tradi ng week at 3, 834. 73.
Maybank, the nost active counter, gained 10 sen to RW. 80, Comerce
Asset 24 sen to RVA. 82 while its warrants rose 4.5 sento 71.5 sen. Public
Bank nmeanwhil e gained 1 sen to RWR. 35.
O her heavywei ghts that rose on the i nproved sentiment were Si me Dar by
up 20 sen to RWA. 18 whi |l e Tenaga Nasi onal gai ned 25 sen to RMB. 90. Gami ng
stock Genting rose 40 sen to RWB. 50.
Refl ecting gai ns across the board, the Emas Board gai ned 2. 85 points to
139. 77 whil e the Second Board was up 2.56 points to close at 128. 18.
The day' s turnover inproved to 168.850 m|Ilion shares worth RM427. 812
mllion compared with 93.108 nillion anmounting to RM207.095 million on
Thur sday. Gai ners overwhel med | osers 537 to 86 with 121 count ers unchanged
and 166 untraded.
Across the region, bourses were generally higher with the Tokyo N kkei
i ndex gaining 0.04 per cent, the Sydney All-Ordinaries 0.12 per cent and
Hang Seng 1.59 per cent.
The Si ngapore bourse rose 1.44 per cent, Seoul 0.91 per cent, Bangkok
1.88 per cent and Jakarta 5.30 per cent.
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