23/ 01/ 1999
Japanese teambegi ns eval uati on

Kamar ul Yunus
A THREE- MEMBER del egati on fromthe Japanese Finance M nistry, which is on
a four-day visit, yesterday began eval uati ng Mal aysi a's request for funds
under the US$30 billion (US$1 = RMB. 80) M yazawa financial package.
Led by the director of the ministry's International Markets Ofice, M
Ki shi not o Shuhei, the del egation, which arrived in Kual a Lunpur on
Thur sday ni ght, net officials fromthe Finance M ni stry and Bank Negara
yest er day.
However, according to an official with the Japanese Enbassy i n Kual a
Lunpur, the delegationis yet to neet First Finance M nister Tun Daim
Zai nuddi n.
He al so coul d not ascertain whether the neeting will take place today or
tonorrow. The Japanese del egation will | eave for Bangkok tonorrow.
According to a news report yesterday, the Japanese del egation was to
meet Dai mduring the visit toiron out matters related to Malaysia's
request for US$5 billion under the package naned after Japanese Fi nance
M nister Kiichi Myazawa.
The del egation is in Kuala Lunpur to get a conprehensive picture of the
current econom c and financial situationin Malaysia. This follows Prine
M ni ster Datuk Seri Dr Mahat hir Mohanmad' s remar ks t hat Japan had been very
slow in disbursing funds fromthe US$30 billion Asian rescue package.
Dr Mahat hir made the remarks in anintervieww th the Minichi newspaper
earlier this nonth.
Mal aysi a has asked for US$5 billion for infrastructure projects under
t he package but, according to Dr Mahathir, "Ml aysia's requests have to go
t hrough study after study, tinme and tine agai n".
"By the time Mal aysia eventual |y gets to see the noney, the crisis will
be over. Japan has to think about the effectiveness of its aid," Dr
Mahat hi r sai d.
M yazawa announced in Cctober | ast year the loan facility to help
revitalise Asian nations hit by the financial problenms which shook the
regi on since July 1997.
The package targets South Korea and four nenbers of the Associ ati on of
Sout h- East Asi an Nations (Asean) - Mal aysia, Thailand, Indonesia and the
Phi | i ppi nes.
In Frankfurt | ast week, M yazawa expressed surprise when told by Second
Fi nance M ni st er Dat uk Must apa Mohamed of the del ay i n the di sbursenment of
funds for Mal aysi a.
Quoting Myazawa, Mistapa said Ml aysi a was supposed to have started
receiving the US$5 billion at the end of |ast year.
"He (M yazawa) appeared surprised that there had not been nuch novenent
and he said he woul d check. He thought that everythi ng had been cl eared
for Mal aysia and Thail and," Mustapa said. The two finance mnisters were
inthe German city for the Asia-Europe Finance M nisters Meeting on
January 16.
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