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KUALA LUMPUR, Sept 3 (Bernama) -- Japan believes its investnent in the
regi on had sl owed down due to the recent financial crisis but it was not
that significant, said H roshi Okuda, chairmn of Japan Federation of
Enpl oyers' Associ ati on.

He al so said the strong yen had i npact Japan's exports to Asia and he
personal |y hoped the yen will stabilise at 120 yen to the US dol |l ar.

kuda is heading a mission to several Asian countries for the
revitalisation of regional economies. The m ssion had so far visited
Thai | and, Vietnamand Korea, and will |eave for Indonesia and the
Phili ppines after their Ml aysian visit.

He agreed that the Ml aysi an econony is noving towards a recovery.

He said he was given an expl anation on the selective capital controls
i ntroduced by Mal aysia to overcome the crisis and which had proven to be
ef fective.

"In the future, we shall intensify further discussions regionally as a
means to prevent future currency crisis," he told a press conference here
t oday.

Wth regard to the chall enges ahead for revitalising the Asian econony,
Okuda sai d speci al enphasis on human resource devel opnent needs to be put
in place to further revitalise the flow of capital, goods and information.

In the case of Mal aysia, where the manufacturing sector had played an
inmportant role in the country's export performance, he said there is a
necessity to devel op managenent capabilites to further increase
conpetitiveness.

"Japan needs to keep up its cooperation in this area," he said.

To this end, he added that Japan will step up cooperation in the human
resource area in Malaysia by sending its skilled engi neers and technici ans.

Okuda was asked whether, as a taxpayer, he was happy with the M yazawa
Pl an, a financial assistance schenme that is extended to countries affected
by the financial crisis, including Ml aysia.

To this, he replied that "in terns of transparency, yes, and the
t axpayer shoul d understand the need (for such a plan)."

"Al'l the people that we had nmet so far had expressed their appreciation
for the support measures which Japan had provided to date,"” he said.

Currently, Japan's assistance nmeasures to the Asian econony anpunted to
approxi mately US$80 billion (US$1=RMB. 80).

"They al so pointed out the need for regional cooperation in which Japan
shoul d play an active role by working together with other Asian countries
within the franework of East Asia in the next century," Ckuda said.

Earlier, the mssion held neetings with International Trade and
I ndustry M nister Datuk Seri Rafidah Aziz, First Finance Mnister Tun Daim
Zai nuddi n and nmenbers fromthe Ml aysi an and Japan busi ness communiti es.

Okuda, however, said the mission was unable to neet Prine Mnister
Dat uk Seri Dr Mahathir Mohanad as the latter was busy with his schedul e

"Wt did receive a nessage fromDr Mahathir saying that he is | ooking
forward to seeing us in |late Septenber in Tokyo, on his way to the United
Nati on's general assenbly in New York," he said. -- BERNAMVA

AA LPS



	JAPAN'S INVESTMENT EASES BUT NOT SIGNIFICANTLY, SAYS MISSION (Bernama 03/09/1999)

