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AT any tinme within the next ten nonths, Parlianent will be dissolved, and
the general election will be called

As in any denocratic country, mllions of Malaysian voters will elect a
government of their choice, and determ ne the political and econom c
direction of the country.

For at | east two reasons, the next el ection could be the nost inportant
event in recent nmenory. First, the turnoil caused by currency specul ators
has adversely affected our currency, the share market and t he econony.
Second, Datuk Seri Anwar | brahi M s case has generated controversy anong
sonme Mal ays

There is nothing wong with political debate or controversy. |ndeed,
they are an acceptable part of the denbcratic process.

However, they shoul d al ways be conducted in a civil and | egal manner
based on fact and reason. They shoul d never incite and produce vi ol ence,
hurl personal abuse, call of assassinations, or endanger the harnony of
our nulticultural society.

It is, therefore, inportant that we address the two i ssues (econoni ¢ and
political) that confront the nation calmy and rationally, well ahead of
the el ecti on. W shoul d eval uat e t he acconpli shnents and pl ans of the
conpeting parties and the capability of their |eaders, with a pragmatic
eye.

Let us | ook at the facts.

Qur econony, including several other Asian econonies, had been badly
hit, since July 1997, by the twin forces of currency and share mar ket
decl i nes.

The "international comunity"” (neaning a few devel oped countries) had
prescribed the I nternational Mnetary Fund "nedi ci ne" as a cure for this
"Asi an contagi on". Thi s woul d have al | owed t he "mar ket forces" (meaning
foreign entities with nuch capital and greed to match) to buy up Ml aysi an
conpani es very cheaply (because of the fall in the value of the ringgit).

A few nei ghbouring countries accepted the | M- nedi ci ne. W now know t he
side effects of that line of treatnent. It did not do | ndonesia nuch good
and many forner Thai bank anal ysts still drive taxis and sell fried
noodl es.

What did the Mal aysi an Governnent do? It rejected the | MM s conventi onal
wi sdom Instead, it didits own diagnosis, and wote its own prescription.
Thi s took courage and origi nal thinking.

The Mal aysi an answer includes a restructuring and consol i dati on of our
weakened financial system and an i nprovenent in its procedures and
transparency, as well as:

* Assisting conpani es affected by the currency turnoil;

* Inproving liquidity in the economny; and

* Insulating the ringgit and denyi ng forei gn specul ators access to it,
thus stabilising the currency at a "pegged" rate agai nst the US dol | ar,
and thereby increasing confidence inits (ringgit's) stability.

The measures worked. International currency predators and the foreign
medi a were not overjoyed. But they had to contend with the fact that the
Mal aysi an formul a wor ked. Even nai nstreamecononi sts in foreign
uni versities now acknow edge this.

Key indicators such as gross national product, the balance of trade,
forei gn exchange reserves, the Kual a Lunpur Stock Exchange conposite



i ndex, etc. all showthat the econony is well-managed and i s on the road
to recovery.

It will take tinme. But it is proceeding in the right direction. The
recent successful [ aunch of the Mal aysi an bond worth US$1 billion (RMVB. 8
billion) in New York is proof of this.

The credit for this successful policy goes to Prine Mnister Datuk Seri
Dr Mahat hi r Mohamad and his Finance M nister Tun Dai m Zai nuddi n

The Governnent's managenent of the econony is clearly defined and easily
under st ood. However, the current political situation, clouded by enoti on,
requires a slightly nore refined appreciation.

Political debates anywhere generate nore enotion than reason, nore heat
than light. They are no different here.

The core of the current debate is the i ssue surroundi ng Anwar, which has
been fully exploited by the agenda-driven foreign nedia. It was open
season for "Ml aysi a bashi ng"

On the other hand, no mention is nade of the enornous noral courage it
took for Dr Mahathir to renove his deputy and save the country froma
person he believes is unsuitable tolead it.

Forei gners have their agenda. They state quite categorically that Anwar
di d not receive "due process of | aw' and created an i npressi on over seas
that Mal aysi a was on the brink of chaos. After all, sone sections of the
medi a thrive on sensationalism

But Mal aysi ans have to evaluate the situation realistically, because we
have to live with the consequences of our views and acti ons.

We rmust recogni se viscerally that Malaysia is nultiracial yet
denocratic. Hence, the | awand social sensitivity are critical for usto
survive as a nation. After witnessing the carnage, rapes and gore in other
countries, it is clear that ours is a uniquely successful system

W have nmanaged to survive since i ndependence in 1957, and have
prospered greatly during the | ast two decades. Al this did not happen
natural ly or by accident. It happened because:

* There is ethnic stability and harnony;

* W& have formul ated a winning political formula where there is
mai nstreamnul tiracial participationin politics and the econony;

* The econony is systematically planned, based on the Industrial Master
Pl an; and

* Foreign investors, especially those in direct investnment, are secure
i n the know edge that the Governnent is stable, and its economic policies
are not likely to suffer frompolitical vicissitudes.

Politically, the turn of events have not been hel pful. The Anwar affair
has affected us adversely in two ways.

* Short term- inmage: Mal aysia had al ways enjoyed an i nage of political
stability. The recent street viol ence has done t he nati on sone di sservice
giving it a "Jakarta-like" inage, as if Mal aysi ans are starved of food and
denocratic representation, and are repressed by the mlitary.

* Long term- unity of the nation: The nation's peace, stability and
econom c progress are based primarily on Malay unity and a strong Umo. A
uni ted Umo nmeans a strong Bari san Nasi onal and a stable and united
gover nnent .

Al this is self-evident. But how deeply and viscerally is this fact
acknow edged anong certai n sections of the Mal ays?

Support for Parti Keadil an Nasional, albeit snall, denpnstrates a
puzzling | ack of |ogic and appreciation of the | ong-termnationa
i nterest.

Have Keadil an supporters ever wondered how t he party can ever put
together a credible platformconprising its Mal ay nmenbers' demand for
recogni tion of Malay rights, the DAP's Chi nese denands, and Pas' call for



an Islamc state?

Any support for Keadilan, however small, will end up as "wasted voting
strength”. Let us face it. Keadilan can never forman alternative
government. Its conponents are too i nconpatible to work together.

Howthis political trend can help the nation's stability, itsrole in an
i ncreasingly conpetitive market-driven world, and the future of the next
generation of Malaysians, only Datin Seri Dr Wan Azi zah Wan Ismail, the
head of Keadilan, can expl ain.

Dr Wan Azi zah has enjoyed nuch exposure in the foreign and | ocal nedi a.
Pertinent questions have been put to her, such as the i nconpatible
positions of Keadilan's conponent parties. She has evaded t he questions
ei ther with vague remarks about "human rights" and "justice for all", or
with prom ses to "consult her advisers" and to re-exami ne the issues "nore
deeply". This is hardly reassuring.

So far, Keadilan has failed to offer a cogent, conprehensive and
convi ncingly argued programme - one that is for a politically stable and
united country, and a hi ghly devel oped and conpetitive econony that can
survive in a market-driven gl obal econony.

In short, a platformthat can attract a responsible voter's attention.



	Keadilan lacks a convincing platform (NST 07/06/1999)

