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KEEP G VI NG HOVE- BUYERS | NCENTI VES, TI NG TELLS DEVELOPERS

KUALA LUVPUR, Jan 13 (Bernama) -- Devel opers can continue to offer
buyers incentives even beyond the one-nonth-1ong house ownershi p canpai gn
whi ch ended yesterday, Housing and Local Government M nister Datuk Dr Ting
Chew Peh sai d here todayO

Al t hough the governnment did not extend the canpaign period, it was not
st oppi ng devel opers from gi vi ng di scounts on house price and concessi onary
rates for |legal fees and stanp duties, he said.

"The mnistry thinks giving discounts would not hurt devel opers, only
the profit margin will be reduced....but they' |l still make profits," Ting
told reporters at his office.

He sai d sone devel opers woul d want to continue of fering house-buyers
i ncentives so that they could di spose off their property beyond the
canpai gn peri od.

Prime M nister Datuk Seri Dr Mahathir Mhanmad | aunched t he canpai gn
|l ast Dec 12 to rejuvenate the property sector as part of efforts to speed
up national econonic recovery.

Jointly organi sed by Bank Negara, the Housing Devel opers Associ ati on
Mal aysi a (HDAM, Associ ation of Banks in Ml aysia and Associ ati ons of
Fi nance Conpani es in Ml aysia, the canpaign saw the participation of nore
t han 400 devel opers nati on-w de.

Ting said the governnent was satisfied with the canpaign as it
benefited both buyers and devel opers besi des generating greater public
awar eness about the real estate industry.

"The governnent decided that there was no need to extend the canpai gn
period as one nonth was already anple tinme to arouse awareness of potenti al
house- buyers about avail abl e properties in their states although severa
i ndi vi dual s and associ ati ons had wanted an extension," he said.

Public response in terns of attendance at honme fairs and sal es deal s
during the canpai gn gave the housi ng and construction industry breathing
space while reflecting growi ng confidence in the sector, he said.

The initial value of properties sold during the canpaign was esti nmated
at RMB billion with units costing | ess than Rv50, 000 selling |ike hot
cakes.

Ting added that the actual value would be ascertai ned soon when the
organi sers submt their full report.
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