26/ 06/ 1999
KUB eyes synergistic investments in I T sector

Ariff Awang
KUB Mal aysi a Bhd expects to channel proceeds fromthe sale of its 30 per
cent stake in Sine Bank Bhd i nto synergistic I Tinvestnents and ot her
rel ated portfolios.
OQpportunities being | ooked at are those that conpl ement the group's core
busi nesses | i ke educati on, property, construction, and plantation, its
chai rman and chi ef executive officer Datuk, Hassan Harun, said.
He was speaking at a press conference to announce the Miltinmedi a Super
Corridor-International Advisory Panel (MSC | AP) Business Summit 1999 in
Petal i ng Jaya yest erday.
"Wth the cash fromthe sale, KUB is ready to make i nvestnents or
acqui re assets which are rel atively cheap nowadays, " he sai d.
KUB sold its entire stake in Sime Bank to RHB Capital Bhd for RM670
milion - RMA61.5 million in cash and RM208 nillion in 99, 285, 714 new
ordi nary shares of RML each in RHB Capital Bhd at an i ssue price of RW2. 10
each.
It has al so sold the RHB Capital shares at a profit, which enabled the
group to fully settleits bank borrowi ngs totalling RVM363.6 m|lion and
still have RVbOO million in cash renaining.
The one-day MSC-| AP Business Sumit is jointly organi sed by the
Mul ti medi a Devel opnent Corp (MDC), Asian Strategy and Leadership Institute
(Asli) and Universiti Tun Abdul Razak (Unitar).
Unitar, a subsidiary of KUB and al ready active in offering virtual
uni versity progranmes, is playing a key role in KUB devel oping into an | T-
driven group.
KUB made its intentions inthe IT sector clear when it recently acquired
a 32 per cent stake in Conputer Forns (M Bhd.
On t he business sunmit, Hassan said it is to be held in conjunctionwth
the third I AP neeting on the MSC at the Pal ace of CGol den Horses on July
10, and will offer the business conmunity with a tinely update on MSC s
achi evenent s.
Anong the invited speakers are Deputy Prime M nister Datuk Seri Abdul | ah
Ahmad Badawi , Second Fi nance M ni ster Dat uk Must apa Mohamed, M ni ster of
Ener gy, Conmuni cati ons and Miul ti nedi a Dat uk Leo Moggi e and presi dent of
Asli Mrzan Mahathir.
I ssues to be discussed are the convergence of education and IT, e-
commer ce and borderl ess mar keting, and i ssues surroundi ng t he devel oprent
of e-communities.
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