26/ 07/ 1999

Langkawi Lagoon project to bring in RvbOOm

EMKAY G oup expects to generate RMBOO million sales fromits Langkaw
Lagoon devel opment within three years, group executive chairman Tan Sri
Mist apha Kamal Abu Bakar sai d.

Overseas buyers, especially those fromJapan, Korea and Si ngapore, were
t he company' s nmai n target, Mistapha said after signing a menorandum of
under standi ng wi th Gol den Li fe Resort Bhd i n Langkawi yesterday.

The MbU was for the purchase of 220 bungal ows, cottages and service
apartnents by Golden Life. The conpany will al so nmarket the resort
devel opnent overseas, especially in Japan and Kor ea.

W tnessing the signing cerenony were Prinme M nister Datuk Seri Dr
Mahat hi r Mohanad and Sout h Kor ean anbassador to Mal aysia Lee Byoung.

"The sal e of 220 bungal ows, cottages and service apartnents worth a
quarter or around RMFO million to RMLOO million of our expected RV600
mllion total sales turnover," Mistapha said.

Besi des i ndi vi dual buyers, the conpany has al so targeted corporations
seeki ng holiday hones or training facilities for their staff, he said.

Must apha sai d Langkawi Lagoon was bei ng devel oped with 178 units of two-
storey bungal ows, 675 units of cottages on stilts over the water and 838
| owrise apartnents.

There woul d al so be a cl ub house, a boardwal k conmerci al area and a
duty-free enporium The bungal ows cost RVb0OO, 000 each, cottages are sold
at about RMB50, 000 each while the service apartnents cost around
RML0OO, 000.

Works on the 20ha project, |ocated near the Langkawi airport, started
| ast year. The project woul d be fully conpleted in three years, Mistapha
sai d.

"The concept is to create a quality waterfront resort and touri st
devel opnent based on a Mal aysi an thene of a fishing village on stilts," he
sai d.

Langkawi Lagoon is part of Enkay's Langkasuka resort devel oprment,
covering 400ha, which will be carried out in stages over a |l ong period of
tinme.

Enkay group has actively been in property industry for around 16 years.
It now has a diversified portfolio of projects which includes housing,
conmerci al, and resort devel opnents as well as property i nvestments.

Its notable projects include Tanan Bunga Raya i n Bukit Beruntung,

Sel angor, Damansara Danmai and Damansara Permai in Petaling Jaya, Bukit
Merah townshi p and Taman Ber cham Raya i n Per ak

Inthe ast two years, the group had sol d about 14, 000 houses, churning
out total sales values of RM60O0O million.

The group has an agreerment with the Sel angor Governnent to build 50,000
| ow-cost units and ot her affordabl e houses in the State.
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