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By: E. Sivabal an and Janal uddi n Muhammad

LANGKAW , July 24 (Bernama) -- Leaders of energing economes arrived
here today to attend the fourth Langkawi International Dialogue (LID) to
| earn Mal aysi a's experience in managi ng the financial crisis.

They are expected to take a conmon position on howto deal with the
econom ¢ and financial fallout in the future.

Bot swana Presi dent Festus Contebanye Mbgae said the devel opi ng
countries, particularly fromAfrica, hoped to | earn how Mal aysi a and ot her
Sout h- East Asi an countries are nanagi ng their econom c recovery.

He sai d Botswana was particularly keen to learn from Ml aysi a's
experience in nmanaging the crisis since unlike sone of its neighbours, it
staged a recovery w thout the help of the International Mnetary Fund
(1 MF).

O ficials acconpanying the | eaders al so expressed a desire to look into
Mal aysi a's capital controls which, though unorthodox, inevitably provided a
conduci ve backdrop for Ml aysia to i npl enent recovery neasures.

"W want to know fromthe Asian experience, both on howto ward off
specul ators and how to avoid a currency crisis which Ml aysia seened to
have handl ed well," Mgae told Bernanma at the Langkawi |nternationa
Airport.

Mogae said the Asian financial crisis will have inplications on other
energi ng markets, particularly fragile African countries that are much
smal | er and whose economi es are nore vul nerabl e.

Asked whet her he woul d make specific proposals at LID '99, he said he
is going to participate actively and take it fromthere.

About 300 governnent and busi ness | eaders from Conmonweal th countries
and other nations will participate in the four-day dial ogue begi nni ng
t oror r ow.

Besi des Mbgae, |eaders who will attend the dial ogue include Ghani an
Presi dent John Atta-MI11ls, Nam bian President Dr Sam Nuj onp, Sudanese
President Lt Gen Orar Hassan Ahmad, King Mswati |11 of Swazil and, Zi nbabwe
Presi dent Dr Robert G Mugabe, Lesotho Prime Mnister P.B. Mosisili
Mauritius President Cassam U eem and Mal aysian Prine M nister Datuk Seri Dr
Mahat hi r Mohamad.

This year's theme i s "Managi ng Economi ¢ Recovery for Shared Prosperity
- the Smart Partnership Approach.”

LID'99 is jointly organised by the Conmonweal th Partnership for
Technol ogy Managenent Ltd (CPTM and the Mal aysi an | ndust ry- Gover niment
G oup for H gh Technol ogy (M ght)

Sudanese President Lt Gen Orar Hassan Ahmad said the dial ogue is
crucial as the world is entering a new era of globalisation which is likely
to be fraught with difficulties and uncertainti es.

"The smart partnership concept, which was pronoted by the LID, has
benefited Sudan as the country enbraced a free market econony in 1992 and
initiated privatisation progranmes and participation of private sector in
nati onal economni c devel opnent," he said.

He said the country will like to learn howto apply the smart
partnershi p concept in handling an econom c crisis.

Mozanbi que Presi ent Joaqui m Al berto Chi ssano said although he | earned
about the smart partnership a bit late, he expressed the confidence in
being able to participate in the dial ogue.

While this is his first trip to Langkawi to attend the dial ogue,



Chi ssano said he had taken part in all the Southern Africa International
Di al ogues (SAID) which are simlar to LID

He al so said his governnment had initiated the smart partnership concept
in the provinces by organising | ocal dialogues to pronote the idea and

facilitate nore qualitative econom c grow h.

"In our first participation of SAID in Botswana, we came to know of the
smart partnership concept. W identified many exanples fromboth the
nati onal and regi onal perspective on how the concept was effectively used,"”
he sai d.

Swaziland's King Mswati |11 said he expected discussions at LID to be
substantial fromwhich the African countries can derive i nmense benefit.

He said they will discuss various issues on the matter and will follow
up with action where it is needed.

"W expect to cooperate in a harnoni ous way so that we can attract
investors. W will |ike South-East Asian investors to converge in Southern
African countries that suit them" he said. -- BERNAMA
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