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Learn fromAsi an nations, Africans told

Lokman Mansor

AFRI CAN countries shoul d | ook East to Asia or further West to the Anericas
for new busi ness |inks, and benefit fromthe experience of these countries
to hel p devel op their economies, Prine Mnister Datuk Seri Dr Mahathir
Mohamad sai d.

He sai d many Asi an countries have fresh experiences in devel oping their
econom es and, conpared with the ol d devel oped countries, will be able to
understand Africa' s probl ens of devel opnent better and help find ways to
resol ve them

"When we Asi an nations were struggling for a place in the econom ¢ sun,
private sector investors fromdevel oped nati ons cane and hel ped establ i sh
i ndustri es and busi nesses that brought benefit to all.

"Now it is time for Asia, with our fresh experience, our new found

weal t h, technol ogy and skills to do the sanme for other | ess devel oped
nations. That is what Sout h- South Cooperation is all about," Dr Mahathir
sai d when opening the first Africa-Asia Business Forumin Kual a Lunpur
yest er day.

He said i f Asian nati ons becone genuine partners in African devel opnent
and not exploiters of wealth and opportunity, and if Asian nations help
enrich Africawithits capital, skills and technol ogy, they will benefit
fromthe increased trade and opportunities that a wealthier Africa will

of fer.

"This i s what happened when t he devel oped countries i nvested i n Asi a.

This is what will happen when we invest in Africa. It is awin-win fornmula
which all must endorse. It will create a cycle of prosperity,” Dr Mahathir
sai d.

He said Africa has been too Eurocentric for far too long. Wile

devel oped nations have poured billions of dollars of aid and | oans into
Africa, this has nerely nade African countries debt-slaves to the rich
nations and their banks.

"What has been ignored deliberately or otherwise is that political

i ndependence does not automatically result in econom c i ndependence. Unti |
econom ¢ i ndependence i s achi eved, the African countries will always

remai n behol den to their former col onial masters in Europe,” Dr Mahathir
sai d.

Referring to the saying "make new friends but keep the old, one is

silver, the other gold", Dr Mahathir said Africa nust keepits old friends
because there are sone fromanong the old col onial masters who are
friends.

"But | et ne change the old adage and tell our African friends - make new
friends and keep the ol d, but make sure you know where there is silver and
gol d," he added.

Dr Mahathir said on their part, African countries nust ensure that there
is political stability to encourage cross border foreign direct i nvestnent
(FDI) flows.

"Wthout this assurance of political stability, investors will just not

i nvest however high the returns on investnent are supposed to yield," he
sai d.

The prinme mnister said while frequently exaggerated nedia reports on

Asi an and African countries make life difficult for the governnents of
these continents, truth will still prevail if there is peace and
stability.



"Africa has been too often portrayed by the international nedia as a
continent of violence, war, tribal conflict, poverty, Aids, etc, a
continent to be avoided |Iike the plague.
"I have personally been to Africa | eadi ng busi ness del egati ons many
times in the last five years or so and | have been amazed at the potenti al
for business, and opportunities and profits that Africa offers,"” he said.
Dr Mahat hir said Asia and Africa can together becone t he power houses for
econom ¢ devel oment and prosperity in the newnillennium Wrking together
and with the nations of Europe and the Anericas as equal partners, they
can bring new neaning to the expression "weal th of nations".
At a press conference | ater, Ml aysian Sout h- South Corporati on Bhd
(Masscorp) chairman Tan Sri Azman Hashi msaid Malaysia is currently the
third | argest Asian direct investor in Africa after South Korea and
Tai wan.
The four-day forumis organi sed by the United Nations Devel opnent
Programre and t he Special Unit for Techni cal Cooperation anong Devel opi ng
Countries, in collaboration with the Ml aysi an Gover nnent, Masscorp, and
the Multilateral |Investment CGuarantee Agency.
Fi nanci al support is provided by the Japanese Government.
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