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Levy shows govt flexibility: PM

Lokman Mansor

THE new fl at 10 per cent |l evy on repatriation of portfolio investnent
profits shows that the Government is flexible and willingtolistento
investors' problenms, Prine Mnister Datuk Seri Dr Mahathir Mhanmad says.
He said after foreign unit trust nanagers said they faced difficulties
with the previous two-tier |evy, the Governnent decided to change it.

"If it is not going to hurt us, we don't mnd changing,” Dr Mahathir
said during a dial ogue session with participants of the 4th Miultinedi a
Asia (MVA ' 99) Conference in Kual a Lunpur yesterday.

He was asked by a Worl d Bank representative what assurances the

Gover nrent can give that there will not be undue restrictions with regard
to the Multi medi a Super Corridor (NMsSC).

"I'n the MSC, we have guaranteed that information will not be restricted.
W will not censor the Internet, for exanple. You can bring information in
and out of the corridor quite freely," Dr Mahathir said.

He said the only restriction, for exanple, is if pornographic materi al

i s downl oaded and di stri buted outside the Corridor. Inthis case, other

| aws may be appli ed.

"We are very flexible because that is the only way we have succeeded; by
listening to others. W are business-friendly. W believe in Ml aysia

I ncor por at ed, which neans that the Governnment should sit down with the
private sector and listen to them

"OF course, they should also listento the Governnent, but we listento
themlargely, and if they have ideas that are good for us, we are always
willingtolisten and to i npl enent them" Dr Mahathir said.

He said this is a reputation the country has got with forei gn investors,
whi ch is why many of themconme to Ml aysi a.

"Of course, there will be the other rhetorical statenents nmade by
irresponsible political leaders like nyself,"” he saidto |aughter. "But I
t hi nk busi nessmen are very har dheaded peopl e. They are not going to be
affected by such things."

Dr Mahat hir sai d busi nessmen are nore interested in being able to
predict the future, and whet her the Governnent will nmake a 180 degree turn
inits policies.

"For exanple, at the next electionwll the Islamc party win and deci de
tothrowall television sets into the drain because they are instruments
of satan? "Well, they have not won, and they are not likely towin. So
you can be sure that we will not nmake these sudden twi sts and turns.

Unl ess, of course, sonmebody applies sonme newthings on us which hurt us.
"For exanple, we were quite happy to have the Mal aysian ringgit traded
freely, but sonebody abused that privilege and we had to | ook after our
interests, w thout hurting other people,"” Dr Mahathir said.

He sai d Mal aysia's currency control neasures have not hurt others, which
is why foreign capital is still comng in.

"Peopl e are still investingin productive capacities in Malaysia. They
are even investing in the stock market because they know we don't do
anyt hi ng out of spite or out of sone i deol ogi cal beliefs. Rather, we want
to do things that will be acceptable to other people because it benefits
them" Dr Mahathir said.

The two-day conference is part of the MVA '99 exhibition, held at the

M nes I nternational Exhibition Centre fromSeptenber 23 to 26. It is
jointly organised by the National IT Council, Mnpbs Bhd, and the



Mul ti medi a Devel oprment Cor p.
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