24/ 01/ 1999

Lift controls, DAP urges Government

PENANG Sat. - Opposition Leader LimKit Siang today called on Prine
M ni ster Datuk Seri Dr Mahathir Mohamad to |ift exchange rate controls to
restore i nternational confidence and speed up the nation's recovery.

Limsaid the Prine Mnister's claimthat the controls i nposed on Sept 1
| ast year, were the main cause for the signs of econonmic recovery in
Mal aysi a, was debat abl e.

He said: "This contention is debatabl e as other countri es where econom c
recovery may be faster, |ike Thail and and Sout h Korea, have not inposed
capital controls.

"The efficacy of capital controls remains a matter of controversy as
many econoni sts are of the viewthat there woul d have been recovery of
growh in the country regardl ess of capital controls."

The DAP | eader added that an i mportant el ement of the Governnent's
econom ¢ strategy was to bl ame foreign specul ators, forei gn powers and
medi a of conspiracy agai nst Mal aysi a' s economi ¢ advancenent.

Lim speaking at the |l aunching of the DAP nation-w de "Justice For A"
canpai gn at the Kanpung Kol amconstituency, al so call ed on Second Fi nance
M ni st er Dat uk Must apa Mohaned t o expl ai n why he had not responded to the
International Monetary Fund's critical conments about Ml aysia at the
Asi a- Eur ope Fi nance M nisters' Meeting at Frankfurt, Gemany.

"I't woul d appear that Mustapha had failed to defend t he honour of
Mal aysi a at the neeting a week ago when t he managenent of the Ml aysi an
econony was questioned by the International Mnetary Fund," Limsaid.

He said the DAP's nation-w de canpai gn was not just about the party's
deputy-secretary general LimGuan Eng and former Deputy Prinme M nister
Dat uk Seri Anwar |brahim s "black eye" while under police custody.

"It is about justice in the wi dest neaning of the term enbracing
political, econom c, educational, social, cultural, religious and human
rights for the 22 nmillion Ml aysi ans, "
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