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Low unenpl oynment rate despite econonm ¢ sl owdown

Kamar ul Yunus

MALAYSI A has been able to naintain a | ow unenpl oynent rate despite

experi enci ng econom ¢ downturn since July 1997, Deputy Human Resources

M nister Datuk Dr Affifuddin Orar told the Dewan Rakyat yesterday.
Replying to a question by Isa Ml Sabu (BN Kangar), he said the country's
unenmpl oynment rate stood at 3.9 per cent | ast year, against 2.6 per cent in
the previous year.

"I'f we make a conparison with the 7 per cent unenpl oynent rate

regi stered when the country was facing recession in 1985 and 1986, we

coul d say that we have been abl e to keep unenpl oynent at bay," he said.

* THE Governnent reiterated that Prine M nister Datuk Seri Dr Mahathir
Mohamad had nothing to do with Petronas' acquisition of interest in
Konsorti um Per kapal an Bhd (KPB) and there was no bail out in such a nove.
Parliamentary secretary inthe Prine M nister's Departnent (JPM Dat uk

O hman Abdul sai d al t hough Petronas, the national oil corporation, is
under the responsibility of the JPM such responsibilityislinmtedto
matters related to policies onthe devel opnent of the country's petrol eum
i ndustry.

"As a conpany, the Petronas managenent is responsible towards its

i nvestnments and ot her decisions related to its operation,” he said this in
his witten reply to a question by Datuk Seri Anwar | brahi m(Ilndependent -
Per mat ang Pauh).

"I ambaffled by Anwar's questi on when he hinsel f as the then Deputy
Prime M nister and Fi nance M ni ster had expl ained that Dr Mahat hir was not
i nvol ved i n Petronas' decision to buy interest in KPB.

"He (Anwar) had al so sai d Petronas deci ded to buy KPB' s i nterest based

on its own eval uati on and was not considered a bailout," he said.

* THE sel ective currency exchange rate controls i npl enented since

Sept enber 1 | ast year have not affected foreign investors' confidence

t owar ds Mal aysi a, Deputy Fi nance M ni ster Datuk Nazri Abdul Aziz said.
"Infact, the selective capital controls have stabilised the capital

mar ket and revi ved confi dence anong donesti c consuners and i nvestors, " he
saidin his reply to a question by Yeong Chee Wah (BN Batu Gaj ah).

He noted that there is a significant progress in terns of inflow of
foreign funds, especially for long-terminvestnents in tel econmuni cations
and manufacturing sectors within Septenber and Decenber | ast year, agai nst
the first eight nonths of the sanme year.

* ENCOURAGED by t he consumner response to the "price war" anong petrol eum
conpani es, the Governnment decided to allowthemto continue with their
ginm cks to attract buyers to their petrol ki osks.

Donesti ¢ Trade and Consurner Affairs M nister Datuk Seri Megat Junid said
general |y, consuners are happy with the pronotions organi sed by the
respective conpanies to attract buyers.

However, he cautioned that in the present price war, sone conpani es nmay
not be able to conpete and eventually | ose out to their conpetitors.

"We are | ooking at the benefits to the petrol conpanies, petrol station
operators and consuners. Everyone wants the price war to continue. | view
that as the mpjority voice," he said at the Parlianent | obby.

* TENAGA Nasi onal Bhd has incurred | osses of sone RML8.9 million from
2,593 cases of electricity theft detected fromSeptenber 1998 t o January
thi s year, Deputy Energy, Communi cati ons and Miul ti medi a M ni ster Dat uk
Chan Kong Choy sai d.



Replying to a question by M Chang Kon You (BN-Ipoh Tinmur), he said the
power utility conmpany incurred | osses of between RMLOO million and RM20O
mllion a year due to the activities of irresponsible consuners.
* THE est abl i shnent of the Group of Eight |Islanic Devel opi ng Countries
(D-8) is not intended to be an alternative to the world' s econoni c power.
Neither is it an exclusive group for certain Islamc countries, Foreign
M ni ster Datuk Seri Syed Ham d Al bar said.
Replying to a question by | brahi mMahnmood ( PAS-Kual a Kerai), Syed Hamid
said the D-8, which al so conprises nenbers of the Organisation of Islamc
Countries, nerely serves as a forumto boost and stinulate econonmic growth
as wel | as cooperation anong nenber countries.
"We want the grouping to play a prom nent role in hel ping the econony of
the Islam c devel oping nations. We al so want D-8 to be nore focussed and
give priority to projects that are viable for inplenentation.
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