18/ 06/ 1999

Lower on profit-taking

THE Kual a Lunpur Stock Exchange (KLSE) cl osed | ower on profit-taking
activity follow ng strong gai ns on Wdnesday as sel |l ers overwhel ned
buyers.
Anal ysts sai d specul ati on over whether the Prinme Mnister Datuk Seri Dr
Mahat hi r Mohamad wi || announce t he general el ection date at the United
Mal ays National Organi sation (UMNO general assenbly created sone
uncertainty in the market which further danpened senti ments.
They said market sentinents remained strong and profit taking was well
absorbed by the nmarket.
Nevert hel ess, anal ysts are still of the viewthat the exchange's key
bar onet er Kual a Lunmpur Conposite I ndex (KLCI) will break the psychol ogi cal
barrier of 800 by today or early next week.
The KLCl yesterday |l ost 4.12 points to 787.79 conpared wi th Wednesday' s
cl ose of 791.91.
The KLSE' s Second Board closed 1.85 points |ower to 167.25 while the
br oader Emas | ndex declined 1.10 points to cl ose at 197. 84.
The scoreboard showed | osers out paci ng gainers 496 to 216 with 120
count ers reni ned unchanged.
The board-based BT Ordinaries slipped 1.00 points to 186.58 while the
30-share New Straits Industrial Index di pped 13.07 points to cl ose at
3, 780. 09.
Total turnover yesterday surged to 1.026 billion shares worth RML. 647
billion conparedwith 648.030 million shares valued at RML. 130 billion
transacted on Wdnesday.
On the Mai n Board, turnover amounted to 871.398 nillion shares val ued at
RML. 484 billion while trade on the Second Board was 29.043 nillion shares
worth RM76. 884.
Pan Mal aysi an | ndustries was the nost active counter with 70.965 m | 1ion
shares, followed by Intriawith 47.179 mllion and Mal ayan United
Industries with 45.784 m|lion shares changi ng hands.
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